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Ture Chamber of Commerce, at a meeting held last week, 
after considerable discussion, approved of the report of its 
committee, heretofore printed in THe Sprecraror, to the 
effect that the height of buildings in New York should here- 
after be restricted in proportion to the width of the street; 
also that buildings over eighty feet high should not occupy 
more than eighty per cent of the ground area. The report 
was opposed by well-known architects and builders, who 
maintain that tall buildings now existing are solid, substan- 
tial structures, and that the apprehension of danger from 
them is more theoretical than practical. The recommenda- 
tion of the Chamber of Commerce is by no means the law 
in the matter, and if the subject ever comes before the leg- 
islature propertyowners will be very apt to enter a strong 
opposition to any bill that will prevent them from erecting 
more sky scrapers. 





Tue case of Voight vs. The Evening Post, in which the 
United States Circuit Court of Appeals last week affirmed 
a judgment of $7100 against that journal for libel, is a 
reminiscence of the defunct American Casualty and Secur- 
ity Company. Voight was in the employ of the company, 
and the libel consisted of a published statement to the 
effect that he had collected premiums without accounting 
for them and had been dismissed. The Post refused to 
make a retraction, and Voight brought suit for libel result- 
ing as above stated. The managerial gang running the 
American Casualty did have Voight arrested and impris- 
oned on some trumped up charge, and he brought suit 
against them for damages, which they tried to “* bluff” off 
in their usual way, but were eventually glad to settle on 
Voight’s own terms. Fortunately the settlement was made 
before the managers got away with the entire assets of the 
company. 





Ir will be remembered that President Cleveland, in his 
annual message to Congress, referred to the expulsion of 
American life insurance companies from Prussia, and inti- 
mated that it might be well for Congress to take some 
action calculated to secure proper treatment of American 
enterprises from foreign governments. In accordance with 
this hint a bill has been introduced in Congress proposing 
to lay a tax on the tonnage of German ships doing business 
with the ports of thiscountry. Germany taxes the tonnage 
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of American ships, but as there are so few of them it does 
not afford a vast amount of revenue to that country, while, 
on the contrary, a similar tax on German vessels trading 
here would yield a goodly sum to our treasury. The bill is 
said to have the approval of many prominent Senators and 
Representatives, and it will certainly meet the approval,and 
possibly the active support, of the life insurance companies 
that have been so badly treated by a State of the German 
Empire. 





Ar the conference held last week of the managers of the 
principal employers liability insurance companies, the 
utmost harmony prevailed, and the results attained are cal- 
culated to materially improve the business immediately. 
It has been intimated that a standard form of policy was to 
be recommended for the use of all companies, but this sub- 
ject was not even considered. In fact, policies now issued 


-by the different companies are very nearly alike, the devia- 


tions being practically immaterial, and are generally satis- 
factory. What chiefly occupied the attention of the confer- 
ence was the question of adequate rates, and to the end that 
these might be fixed upon an intelligent basis, each com- 
pany represented gave its experience for the use of the 
committee appointed to prepare the schedule. The com- 
mittee did its work promptly, and the tariff agreed upon is 
already in print. It does not advance rates materially, if 
at all, over the previous printed schedule, but competition 
and lack of harmony has caused the old schedule to be 
ignored to a great extent, and a vast amount of rate cutting 
has been indulged in. The adoption of the new tariff and 
the agreement to maintain it, will unquestionably lead to 
better results in the future. There have been many previ- 
ous conferences of managers of liability, companies in the 
past from which temporary good has resulted, but it is con- 
fidently expected that the present agreement will be more 
lasting than any of its predecessors. Richard F. Loper of 
the Guarantors of Philadelphia, who has achieved an unen- 
viable reputation as a rate cutter, was conspicuous at the 
conference by his absence. 





THE commission appointed to revise and improve the 
insurance laws of Ohio has, after six months’ labor, sub- 
mitted its report to the legislature. It has prepared an 
entirely new code of insurance laws, and the chances seem 
to be in favor of its adoption without material alteration. 
Regarding the work performed the report says: 

A scrutinizing perusal and comparison of the different sections and 
acts regulating insurance in this State disclosed many contradictions 
and inconsistencies as well as vague and inaccurate expressions. In re- 
vising the existing laws, the commission sought first to clarify and sim- 
plify the form of expression, so that the intention of the legislature 
might be put in plain and concise language. Next, by comparison, to 
weed out contradictions, and thus present a consistent body of law. 
After this was done, the insertion of additions and amendments with 
a view to improving the existing law was not difficult. 

A similar condition, ‘‘ contradictions and inconsistencies,” 
can be found in the insurance laws of nearly every State, 
for the reason that at every session of their legislature laws 
are rushed through to please some member who does not 
know. what statutes are already in existence, and other 
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members will not take the trouble to find out before record- 
ing their votes. There ought to be some way devised to 
avoid thus cumbering the statute books with ‘* contradic- 
tions and inconsistencies,” and something might be gained 
in this direction if every bill presented was referred to the 
head of the Insurance Department for his opinion as to its 
necessity before being acted upon by the legislature. The 
Ohio commission invited insurance men to meet them in 
consultation while they were considering the subject of 
revision, so that the interests most to be affected were 
allowed a voice upon those matters regarding which they are 
especially well informed, both technically and practically. 
The commission consisted of William H. Hahn, Superin- 
tendent of Insurance, F. S. Monnett, Attorney-General, J. 
B. H. Connelly and F. F. D. Albery. 





Durinc the past week the daily papers have awakened to 
the fact that there are such things as Lloyds associations, 
and have been trying to work up a sensation over the fact 
that many of them were illegally organized. They have 
had their reporters and interviewers abroad, and have suc- 
ceeded in printing many columns of matter that was “ flat, 
stale and unprofitable.” That there were many fraudulent 
Lloyds in the field has been well known to insurance men 
for three years, and Tue Specraror has time and again 
commented upon the fact, but it seemed to be news to the 
daily papers. What these reporters have done in their zeal 
is to frighten away some of the men engaged in ‘* promot- 
ing” fraudulent Lloyds by stating that they either had been 
or were about to be indicted by the grand jury. Similar 
announcements by the daily papers some time ago, it will 
be remembered, frightened away some of the most notori- 
ous firebugs and seriously interfered with the prosecution 
of the entire gang. There must be something wrong in the 
District Attorney’s office when prominent criminals are 
notified of what proceedings are being taken against them 
in time to enable them to make good their escape. It is 
understood that the notorious H. L. Smith has given evi- 
dence as to the bogus Lloyds that he organized in the hope 
of securing immunity from prosecution on a charge of 
forgery for which he is now in the Tombs. Joseph Hege- 
man, who is ‘* doing time ” at Sing Sing, is also reported to 
have explained to the grand jury what he knows about 
Lloyds. There is certainly a considerable of a flutter 
among Lloyds managers and a general desire to know 
‘* where they are at,” and an overhauling of original organ- 
ization papers and consultations with counsel have been in 
order. It is stated that besides those Lloyds that are fla- 
grantly fraudulent and untrustworthy, others that are man- 
aged by underwriters of integrity have been imposed upon 
and are really doing business under unlawful ‘‘ charters” 
innocently purchased by them. The question of liability of 
subscribers to Lloyds whose ‘“‘ charters” are bogus is 
attracting some attention also, it being contended that every 
underwriter on a policy issued by an unlawful Lloyds, is 
liable to the penalty of $500 provided by law for any person 
doing an insurance business without a license. Proceedings 
have been commenced against two subscribers to a Lloyds 
for the recovery of this penalty, and others are likely to 
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follow. Propertyowners who have been carrying Lloyds 
policies are becoming frightened and their brokers are kept 
busy in cancelling those and replacing them with policies 
issued by regular stock companies. It is stated that some 
of our prominent merchants have notified their customers 
that they will withdraw their credits to such of them as 
are insured in unlawful Lloyds. 
* * * * 

It is good to see that at last some of the authorities are 
giving attention to these bogus Lloyds since Superintendent 
Pierce has neglected them so long. Had he taken the 
necessary step to prevent their organization when the first 
of them put in an appearance, there would have been no 
such multiplication of them, but under his oblivious eye 
they have increased to such an extent that it is within 
bounds to say that three-fourths of them are doing business 
in violation of law. It is to be hoped that the result of the 
present shake up will be to weed out the fraudulent ones 
and bring their promoters to deserved punishment. 








Taking the Public Into its Confidence. 


There is scarcely any business that appeals for its success so directly 
and in such a personal manner to the individual as life insurance. It 
comes in contact, by means of its numerous representatives and its 
literature, with the general public through the individuals who go to 
make up that public, and hence THe Specraror has always main- 
tained that if the life companiesdook the public into their confidence 
fully and unreservedly the greater would be their success. Excessive 
competition has, to a certain extent, prevented this from being done 
in the past. Managers of companies have been so eager to show an 
annually increasing volume of business that other considerations have 
been sacrificed to this inordinate desire and while their annual state- 
ments have been largely ‘‘ padded ’’ to swell the apparent volume of 
business, other factors that go to establish a company in the confidence 
of the people have been ignored or slurred over until such reports 
came to be looked upon with more or less suspicion. But within the 
past three years considerable improvement has been brought about 
in the character of life companies’ reports, mainly through the influ- 
ence of THE SpecraTor, whose columns have been opened to expert 
and practical writers upon the subject. As a consequence there has 
been material improvement in annual reports, the ‘‘ padding’’ has 
been eliminated to a great extent, the actual business transacted is 
more accurately given, and the financial statements greatly sim- 
plified. 

The most active person in inaugurating and adopting reform meth- 
ods in annual reports and statistical exhibits, is John A. McCall, pres- 
ident of the New York Life. When he was called to the management 
of that company it had just emerged from one of the most crucial 
examinations ever applied to any company, and was pronounced sol- 
vent. With this clean bill of health President McCall decided upon 
inaugurating reform in its system of preparing its official statements, 
keeping its accounts, records, etc., and being an expert accountant, 
he knew what he wanted and how to obtain it. Many radical changes 
in the policy pursued by the company in years past were inaugurated, 
not the least of which was a determination to make his annual reports 
conform to the facts and to give to the public the fullest information 
regarding the company’s affairs. While the New York Life has been 
an active and successful competitor for new business during these 
years, President McCall has been content to go before the world on 
the record of business actually paid for, thus virtually setting an 
example that has been closely followed by other companies. 

In his financial exhibits President McCall has been frankness per- 
sonified, giving full recognition to the fact that the policyholders in a 
purely mutual company are entitled to know how their affairs are 
being administered. Recently the following personal letter was sent 
to every policyholder, with the enclosures referred to, and to the 
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prominent banks, bankers and brokers and other financial experts in 
the country: 
EXECUTIVE DEPARTMENT } 
OF THE New York Lire INsuRANCE CoMPANY. > 
New York, February 15, 1896. 

Dear Sir:—I hand ae herewith copy of our financial statement at 
the close of business December 31, 1895. I do this believing that a 
life insurance company is a semi-public institution and that its policy- 
holders (amongst whom you may or may not be numbered) have a 
right to expect that a company like ours will, vcluntarily, from time 
to time, give them the fullest information as to the condition of the 
great fund in which they have such a deep interest. 

The assets of this company now amount to $174,791,990.54, divided 
into three groups: 


Bonds and stocks owned by the company............. $107, 199,824.52 
PSCC WOOUITIIOE, 6.5 5 56-000 csr sare seecasnnces 18,871,035.99 
Bond and mortgage and real estate owned 48, 721,130.03 


The enclosed statement gives you a detailed list of our $107,000,000 
of bonds and stocks owned, with the rate of interest each item earns 
and its value, ot as fixed by this company, but by the market quota- 
tions on December 31, 1895, and I would be pleased to have an expres- 
sion of your opinion of it. 

This list embraces such a large line of first-class securities that I 
think, in addition to being of interest to you, it may be of some value. 
We have a similar schedule of our mortgages and real estate owned, - 
giving the exact location and value of each item. Some of the mort- 
gages, possibly some of the real estate, may be in your locality, and 
if a complete schedule of these will be of interest or value to you, let 
me know and I will have one sent you. Yours truly, 

Joun A. McCa11, President. 

P. S.—Since the enclosed statement was printed we have joined, as 
you have probably seen in the newspapers, in the popular subscrip- 
tion to the new Government loan, and have thereby increased our 
holdings of United States Government bonds over the figures given 
in the enclosed statement to the extent of over $5,000,000. 


How thoroughly this was appreciated was shown by the hundreds 
of complimentary letters received in reply, and the numerous applica- 
tions made for the schedule of bonds and mortgages referred to. 
There seemed to be an almost universal desire on the part of every 
one addressed to see what mortgages the company held in his partic- 
ular locality, that he might personally estimate the property and sat- 
isfy himself that the loans made thereon were judicious. The distri- 
bution of this pamphlet also brought numerous letters highly compli- 
mentary to the management of the.company and to the careful 
judgment displayed in its loans. Some of these letters have 
been printed in pamphlet form under the title, ‘‘ What Prominent 
Men all Over the Country Say About the Fifty-first Annual 
Report of the New York Life,’’ for the use of its agents. Among 
these letters are to be found flattering testimonials from presidents of 
banks, private bankers, trust companies, lawyers, doctors, merchants, 
clergymen, Senators and Representatives in Congress, business men of 
all kinds, politicians and, in fact, all classes of men, policyholders and 
non-policyholders. A higher tribute to the efficiency and integrity of 
the management of a great public institution, whose officers are but 
the administrators of an immense trust fund, it would be difficult to 
conceive. The following is a statement of the assets of the company 
on January 1, the details of which were given in the pamphlets referred 
to by President McCall: 

ASSETS. 
United States, State, city, county and other 
bonds ($98,523,617, cost value) owned, market 


WONG, SOOO Woe snkica nave ccadguuhdeoete 102,802 2 
Stocks of banks,trust companies,etc. eng — 


cost value), owned, market value, Dec. 31....  4,397,531-25 
——— $107, 199,824. 

Bonds and mortgages, first liens............... . pre pet 
Real estate (including twelve office buildings). 16,008,650.00 
wep in trust companies and banks, at ge 

CNN 0 vnseonesedeceshendséseppenetadesaune 6 .88 
Policyholders’ loans and liens on their policies, — 

ape as security (legal reserve thereon, 

NODS ivi 00 inde ekisceepiantianswmcede 
og in transit, reserve charged in lia- ee 

ilities cpa aa Rieck cessseesecesece see eeeeeeeenes 2,873,845.85 
Quarterly and semi-annual premiums not yet 

due, reserve charged in liabilities............ 1,980,742.10 
Loans ~. stocks and bonds (market value, oe. 

PO Fira 66400000 bands 6 080kee+s00kse sess ces 8 
Interest and rents due and accrued............. nny 


SON PB ies res ns Hana aducdebhinecoudeds $174,791,990.54 
Since the above statement was rendered, the company was awarded 
$5,000,000 of the bonds of the new Government loan, which were dis- 


posed of at a profit of several hundred thousand dollars, thus increas- 
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ing the surplus of the company correspondingly. The company now 
has $102,802,294 invested in bonds of a high character, and but little 
over $4,000,000 in fluctuating stocks listed on the Stock Exchanges. 
Where other companies have invested largely in speculative stocks, 
the New York Life has put its money into substantial interest paying 
bonds, whose present value is now largely in excess of their cost. 

We append a brief summary of the progress made during 1895 by 
the New York Life over its record of the previous year: 








SUMMARY OF PROGRESS IN 1895. 


Increase in premium income, as compared with 1894......... $916, 186.45 
Increase in interest and rents, as compared with 1894........ 492,765.58 
Increase in assets, as compared with 1894.........++-.eeeee00s 12,780,219.61 
Increase in surplus, as compared with 1894..........+.+0s00e8 3,789, 370.16 
Increase in total income, as compared with 1894 ............- 1,408,952.03 
Increase in paid-for insurance in force, as compared with 1894 27,189,559.00 
Increase in benefits to policyholders, as compared with 1894. —_1,128,528.88 
Excess of income over disbursements in 1895...........0000+ ¥ 3,229, 209.68 
Rate of interest on mean amount of invested assets (over 

$IS5,000,000) WAS... ..ccccvececccccccccesesccevcccesecceeeces 4-80 per cent 


Decrease in company’s general expense ratio was............ 2.85 per cent. 

Ata meeting of the board of trustees held on January 8, 1896, the total 
dividends declared to policyholders for 1896, exceeded those of 1895, by 
$350,000. 

From this sketch of what the New York Life is doing, it will be 
noted that the management is desirous of supplying the public with 
all the details of its business, and to take it fully into its confidence. 
Such trust will undoubtedly be fully appreciated and reciprocated, 
and we confidently expect that its record of business written and fazd 
for in 1896 will be one of which every one identified with the company 
will be justly proud. 








CONTRIBUTED PAPERS. 


Mutilation of Court Decisions by ir. Sheppard Homans. 
(To THe Eprror or Tue Srecraror.] 

Reference has already been made in the discussion of the ‘‘ Limita- 
tions of Assessment Insurance ’’ to the mutilation of court decisions by 
Mr. Sheppard Homans. Not all the readers of your estimable paper 
have a law library at hand, and are, therefore, in no position to know 
whether or not the citations are correctly or fairly given. The mana- 
gers of flexible premium or assessment companies are already made 
painfully aware of the use which certain unscrupulous representatives 
of the rival method of insurance are making of the decisions as stated 
or quoted by Mr. Homans. They are being used, as they were evi- 
dently designed to be, to create the impression in the minds of the 
insuring public, that an assessment contract of any character once 
entered into continues for an indefinite period, and that there is no 
release from it, and that legally responsible persons are likely to find 
themselves involved in a heavy personal liability. Mr. Homans, in 
his communication of December 12, 1895, which appeared in THE 
Spectator of February 6, 1896, said: 

Each member is legally bound to respond to such assessments, even 
although he may have forfeited all right by non-compliance with the con- 


ditions of his own certificate, to further assurance benefit upon his own 
life. Neither party may lawfully break the contract, nor be released from 


liability thereunder. 

Again he says: 

If the agreement to respond to assessments is unlimited as to time, per- 
sonal liability would continue through the remainder of life, even although 
one’s own right to insurance had long been forfeited. 


In concluding his communication he, an actuary of repute, speaks of 
‘the uncertain and unknowable personal liabilities of members them- 
selves.”’ 

If the liabilities of the members are uncertain and unknowable, then 
how can a legal reserve company compute them? ‘The law of mor- 
tality, regardless of the method adopted by the company, applies with 
as much force and constancy to one class of companies as it does to 
another. An actuary who is incapable of determining by the law of 
mortality, assuming that its requirements are met, what the liabilities 
of members insured under the assessment method are, mee | 
cannot lay claim to being master of his profession. If there be suc 
a thing as ‘‘ uncertain and unknowable personal liabilities '’ in con- 
nection with life insurance, then what will become of the legal reserve 
method under which liabilities of both the company and insured 
are predetermined and fixed by law? Mr. Homans, to support his 
reasoning and logic, gives ‘‘ citations selected from a large number of 
similar decisions.”’ : é 

The first, Smith vs. Association, U. S. Circuit Court, Wis., 1895, is 
reported in 14 Ins. Law Journ., 1885, and will be considered under 
No. 11. 


The others I shall give in numerical order, and the citation 


- 
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as selected by Mr. Homans is inclosed in parentheses. Immediately 
following every such citation will be given a syllabus of the facts, so 
that your readers may determine for themselves whether or not Mr. 
Homans intended to be fair in his citations. 


2. (Members are liable for assessments, though their policies may be void through 
their own acts.)—The Iowa State Ins. Co. vs. Prossee, 11 Iowa, 115. 


The following is a quotation from the decision: 


The question pret is whether the company by their act in declar- 
ing the policy of defendant forfeited, deprived themselves of the right to 
recover the assessments then due upon the note given by defendant. 

It is not necessary in this case to pass upon the liability of defendant 
upon assessments made after the policy was forfeited. The amount assessed 
upon the note of defendant (and this is the only sum plaintiff can recover) 
was due before the policy of defendant was forfeited. We think the 
defendant was liable for all assessments made during the existence of the 
policy. 

. (The non-payment of assessments does not terminate such liability of the 
insured, although the policy provides that if an assessment be not paid within 
thirty days, the policy shall be void.)—Columbia Ins. Co. vs. Buckley, Sup. Ct., Pa., 
6 Ins. Law Journal, 631. 

A member of a mutual insurance company is liable on his premium note 
for assessments made by the company, until the insurance is ended by one 
or the other party by notice, demand, surrender or cancellation. 

Mere non-payment of an assessment does not terminate such liability of 
the insurance, although the policy provides that if an assessment be not 
paid within thirty days, the policy shall be void. The company may waive 
such forfeiture by making and demanding a subsequent assessment which 
thereby becomes due. 


In this case the insured had given a premium note, in which it was 
provided that if the note was not paid within thirty days from the 
time payment is demanded by the company, then the policy shall be 
void. he company demanded payment for an assessment made on 
the note, but six months later made another assessment, ‘‘and made 
immediate demand for the same,’’ by which act they waived the for- 
feiture or voidance claimed under the condition of the note. 


4. (Members cannot take advantage of irregularities on the part of the associa- 
tion to escape payment of assessments.)—Ins. Co. vs. Belknap, 12 Cush. (Mass.), 
140; Sands ws. Hill, 42 Barb. (N. Y.), 651. 

The case of Ins. Co. vs. Belknap is not to be found in 12 Cush., rgo. 
The other case cited is as follows: 


The defendant was not in a position to object to their regularity of the 
incorporation or formation of the company. The rule is, that a defendant 
who has contracted with a corporation de facto is never permitted to allege 
any defect in its organization as affecting its capacity to contract or sue, 
but that all such objections, if valid, are only available on behalf of the 
sovereign power of the State. 

5. (Forfeiture of rights under a policy does not necessarily release the member 
from liability to assessment.)—Korn vs. Mut. Assurance Society, 6 Cranch, 192. 

It will be seen from the following that the rules of the particular 
society which have nothing whatever to do with assessment insur- 
ance in general govern the case. 


We are of opinion that whilst Korn and Wisemiller continue members 
of the society, they remain subject to the general liability which that State 
imposes; and that after becoming members, their ceasing to be so must be 
determined by the rules of the society, which rules, as far as we are at 

resent advised, admit of only two cases: One is where the house insured 
is consumed by fire, and the other upon giving the notice and conforming 
to the other regulations imposed by the by-laws. 

6. (It is no part of the contract that the insured may free himself from the liabil- 
ity the contract imposes by breaking it.)—American Ins. Co. vs. John Henley, Sp. 
Ct., Ind., 7 Ins. Law Journal, 68s. 

This was a five-year policy. The first annual premium was paid in 
cash, and a promissory note was given for the next four, which note 
was payable in four equal annual instalments. The maker defaulted 
in the payment of the instalments, and at the expiration of the five- 
year term the company brought suit on the note. 


Held, That it was no part of the contract that the insured might at any 
time absolve himself from the contract by voluntarily breaking it. : 

Heid, That the policy was not avoided by failure to pay the instalments, 
but only voidable at the option of the company who, in case of loss, might 
elect to treat it as void. / 

Held, That the premium note is not avoided by failure of the insured to 
pay the instalments so Jong as the contract is not absolutely void from 
alienation or some other cause, and the company may maintain suit upon it. 

7. (A certificate-holder may be and has been compelled to pay assessments 
against his will or wish. and may be so compelled to pay during life.)—Ins. Co. vs. 
Henley, Sup. Ci., Ind.; Smith vs. Ins. Co., Circuit Ct., Wis. 

Syllabus of Wis. case cited under No. 11, and of Ind. case under 
No. 6. 

8. (Such insurance involves a contract to pay the assessments and the obligation 
thus incurred will continue though the association may have declared the con- 
tract void for the non-payment of assessments. )—Marblehead Mut. Fire Ins. Co. ws. 
Underwood, 3 Gray, 210; Ins. Co. vs. Prossee, 11 lowa, 115. 


Why any one should contend, as did the defendant in this case, that 
he was not liable for assessments to pay losses that occurred before he 
surrendered his policy is hard to understand. It is a well settled fact 
in law that in a mutual company members are liable for losses which 
have occurred during the continuance of their respective”policies, but 
they are not liable after the cancellation or termination of such pol- 
icies. 
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The case of Marblehead Mut. Fire Ins. Co. vs. Underwood, 3 Gray, 
210, 1s as follows: 


The defendant claimed that his policy had been surrendered and can- 
celed, and that he was not jiiable therefore for assessments to pay losses 
that occurred before-he had surrendered it, and the company contended 
that he was liable for assessments to pay losses that happened before such 
surrender, and the court ruled ‘‘ that the cancelling of the policy would not 
discharge the premium note of the defendant, so far as it was already lia- 
ble for losses.” 

g. (The amount of this personal liability can never be fixed by the assured, nor 
even known by himin advance. There is no way to escape the liability. Mere 
refusal to pay an assessment dovs not release a member from it. Their promises 
are not secured by capital or reserve or surplus.)}—Angus McDonald, Receiver of 
the Mut. Ben. Associates, 7s. Wm. H. Ross-Lewin, 29 Hun., 87. 


The facts in this case are the reverse of the purport of the citation. 
The court expressly decided that after the expiration of thirty days 
from notice of assessment the liability of the insured terminated. The 
by-laws of the association provided— 


that if any member should neglect to pay any dues or assessments within 
thirty days after notifcation of the ‘same, then such membership shall 
cease and determine at once without notice, and all claims be forfeited 
to the association.’ 

By the Court—We are of the opinion that at the expiration of thirty days 
from notice of assessments, the cessation of membership was complete, 
and that the defendant after that date was not liable to be assessed to 
make up losses happening after that date. 

ro. (The by-laws of such associations constitute a part of their insurance con- 
tract by which the holder is bound. These by-laws may be changed at any time, 
without the consent or knowledge of the insured.)—Poultney vs. Bachman, 31 Hun, 
49; Allen vs. Life Asscciation of America, 8 Mo. App., 52; Fugure vs. Mutual 
Society of St. Joseph, 46 Vt., 362; Van Poucke vs. St. Vincent de Paul Society, 63 
Mich., 378; Gray vs. Supreme Lodge Knights of Honor, 118 Ind., 293. 

This citation has reference to voluntary fraternal or sick benefit 
co-operative societies, and, therefore, has no bearing upon regularly 
incorporated business assessment life insurance companies. Frater- 
nal societies are exempt in most of the States from both the assess- 
ment and legal reserve laws, and are operating under laws enacted for 
their regulation and government alone. All intelligent persons have 
always understood that in a voluntary association the by-laws adopted 
by the members thereof must govern in determining the individual 
rights of the members, as well as the rights of the society. 

The following are the facts in the cases cited: 


In Poultney vs. Bachman, 31 Hun, 49, the court held ‘‘that the constitu- 
tion and by-laws of Hudson City Lodge of Odd Feilows, which were signed 
by a member, could be amended so as to give him smaller benefits than 
those mentioned at the time he became a member, when there was an 
express provision for thus amending them.” 

That a corporation has no right, by a by-law, without his consent, to dis- 
pense with a contract in which the corporator is one party and the corpor- 
ation is another, is true. As a contracting party, the assured stood to the 
company as any other third person; and the company could no more change 
their contract with him without his consent, than he could change it with- 
out theirs.—Allen vs. Life Association of America, 8 Mo. App., 52. 

There was an express provision in the constitution of this society that 
the by-laws might be changed, and the manner of doing it was specifically 
pointed out, so that the husband voluntarily became party in an associa- 
tion and contributed his money with full knowledge of all the provisions 
in the articles of association, and fully assented to the same.—Fugure vs. 
Mutual Society of St. Joseph, 46 Vt., 362. 

Plaintiff sued the defendant, a mutual benefit and co-operative insur- 
ance company. of which he was a member, for money claimed to be due 
him fora sick benefit. The by-laws of the company provided fora sick 
committee, whose duty it should be to investigate and determine whether 
a member was entitled to such benefit, which decision was to be final, and 
the committee to be the sole deciders of the question. After plaintiff had 
received asSistance for a time, he was cited before the committee, and 
after a hearing they decided that he was not entitled to receive any further 
benefits on account of his injury, of which decision he was duly notified. 

Held, That the by-law was reasonable, and not against public policy, and 
became a part of plaintiff's contract of membership; and no change being 
made, that the committee acted oppressively, fraudulently or otherwise 
than from upright motives, their Sabion was final—Van Poucke vs. St. 
Vincent de Paul Society, 63 Mich., 378. 


Nothing in the case as to change of by-laws. 


_It isa well settled principle that the by-laws of such benevolent associa- 
tions enter into and become a part of the contract, even though there was 
no reference to them in the certificate.—Gray vs. Supreme Lodge Knights 
of Honor, 118 Ind., 293. 

There is not a word in the case as to changing the by-laws. 
11. (The beneficiary can compel an association to levy an assessment, the court 
will oblige the officers to assess, or in event of their failure to do so, the court, 


at the additional expense to the members, may do so through its own officers. 
Smith vs. Covenant Mut. Ben. Asso., 14 Ins. Law Jour., 851, U. S.C. C., Wis. (1885). 


The certificate of a benefit society in the clause relating to payment 
originally contained a blank space after the words ‘ paid as a benefit to,”’ 
followed by the words ‘‘or inthe event of * * * prior death to the 
legal heirs or devisees of the holder of this certificate.” It was filled up 
by inserting the words ‘‘his devisees” in the first hiatus, and the word 
‘their’ after ‘‘in the event of.”” The insured left no will. 

Held, That it was not the intention that no claim should arise unless there 
were devisees under a will. In the absence of a will, the benefit would 
accrue to his legal heirs. 


In order to recover on a certificate which provides that, in the event of a 
claim, the association shall levy an assessment and pay over the amount 
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collected, it must be shown that the assessment was levied and the amount 
collected. 


In this case, the association did not agree absolutely to pay the sum 
insured, but it covenanted and agreed to levy an assessment, and the 
court, therefore, held that in order to recover it must be shown “‘ that 
the assessment was levied and the amount collected.’’ 


12. (The court may compel the association to exhibit its books to show the mem- 
bership, for the purpose of enforcing an assessment on each.)—Lueders’ Exr. vs. 
Hartford Life and Annuity Ins. Co., 4 McCrary, r4o. 


In this case the court held ‘‘ that in the absence of any proof to the 
contrary, the sum recoverable should be against the corporation for the 
maximum insured, an! that any other rule would make this insurance 
scheme a mere delusion and snare.’’ 

There is not a word in the case which refers to the exhibition of the 
company’s books to show its membership, for the purpose of enforc- 
ing an assessment on each. 

Liberty and freedom in the making of contracts are characteristic 
features of assessment insurance. One of the functions of a corpor- 
ation is to make contracts, to sue and be sued, etc. There are prob- 
ably not two contracts to be found that are exactly alike, and it is, 
therefore, unfair to state, as a basic principle of assessment insurance, 
that which is determined and governed by an interminable variety of 
contracts. It will be observed that in one of my quotations from Mr. 
Homans, he says: ‘If the agreement to respond to assessments is 
unlimited as to time, etc.’’ Yes, 7f such an agreement is made, then, 
of course, there in no limit to liability, but what is the purpose of such 
a statement? If such agreements were ever made, every intelligent 
person knows that none are now made, and have not been made for 
years. That being the fact, what is the purpose of making such a 
statement ? Let Mr. Homans refer, if he can, to any contracts made 
by regular assessment life insurance associations, not fraternal 
societies, in which ‘the agreement to respond to assessments is 
unlimited as to time.’’ If he is unable to give the name of any 
assessment association which issues such a contract, then I claim he 
has no right to make a statement which he knows is calculated to 
mislead and confuse the uninformed. : 

In my communications with reference to the subject of limitation of 
assessment insurance, I excluded fraternal societies, did so in ques- 
tions submitted to the Insurance Commissioner of Wisconsin, because 
such societies are, in most of the States, absolutely exempt from 
insurance laws and insurance supervision. It is, therefore, not a mat- 
ter of concern to companies which are amenable to such laws as to 
what fraternal societies do, because they can do as they nlease. 

In conclusion, I beg to say, under the assessment law, flexible pre- 
mium companies determine and fix the liability of both the insured 
and insurer in their policy contracts. The courts, in construing such 
contracts, do not set them aside, but enforce them. Since the com- 
pany with which Mr. Sheppard Homans is connected discontinued post- 
mortem assessments, very few companies thereafter organized adopted 
the method of post-mortem assessments. The almost universal prac- 
tice has been to collect ante-mortem assessments, sufficient not only 
to pay the current losses, but to accumulate an emergency or guar- 
antee fund, sufficient to do away with any question of personal 
liability. 
case in which the question was passed upon or decided, that whenever 
the policy by its terms states, that in the event of lapse, surrender or 
forfeiture, it shall be absolutely or by the act itself null and void, 
there is no personal liability to the member afterwards, and that 
there cannot be any liability to the maker of the contract except as 
provided by its terms. If this statement is denied or questioned, 
I am prepared to cite the authorities in support of it. 


Yours truly, L. G. Fouse. 











We are informed that the companies which insured the property 
destroyed by fire caused by an explosion of acetylene gas in New 
Haven have mostly paid in full and that it is expected that the policies 
on the gas companies’ property will be settled without litigation. The 
fact that there was no actual prohibition of acetylene gas in the pol- 
icies is regarded as fatal to any defense alleging increase of risk. The 
incident, however, furnishes a suggestion to the companies in this city 
and elsewhere that if they are to be subjected to this new hazard an 
early prohibitory clause should be made obligatory upon all concerned. 


THE SPECTATOR 


It is an indisputable fact, substantiated by every reported . 
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NEW YORK SURVEYS. 


Why does the Lafayette Fire Lloyds not issue a statement for the 

benefit of the insurance world ? ° 
* * * * 

Tue daily papers are ventilating some of the worthless Lloyds which 
have been preying on the community for two or more years. The 
clues mentioned last week as proceeding from the confessions of H. L. 
Smith and Joseph Hegeman may lead to some sensational exposures 
of Lloyds factories, but there is a suspicion in well informed circles 
that only the surface has been scratched thus far and that there are 
unpublished facts which will be what Horace Greeley used to call 
‘‘mighty interesting reading.’ There is no doubt that the entire 
Llodys business is on a decline and the developments of the past week 
have had an unfavorable effect upon all Lloyds. Still, it has been 
largely a reproduction of old stories up to this time, every portion of 
which the dailies might have had months ago if they had watched 
their chances. 

* * * * 

As marine companies of Prussia and other foreign countries which 
have refused admission to the life companies of this State are equally 
under a ban with the fire companies, it is hinted that the Switzerland 
Marine may soon be requested to retire, at least until such time as is 
necessary to prove that the Swiss have not really excluded any of our 
great life offices from their country. It was supposed at one time that 
the Mannheim Marine and General Marine of Dresden would be 
thrown out under the retaliatory law, but the former hails from Baden 
and the latter from Saxony, which are not subjected to the same laws 
as Prussia touching life insurance companies. The Department is 
said to have purchased the latest map of the continent in order to 
locate all the continental companies now here and watch those which 
may apply for admission hereafter. 

* * * * 

Some companies do not always adhere to the tariff by declining to 
accept risks at less than higher rates than fixed by the tariff. There 
was a case in point exposed last week in an office which received from 
one of its agents nearly a dozen daily reports of lines on steam tugs at 
the tariff rates. The order was sent to the agent by telegraph to can- 
cel the entire lot unless the rates were raised at least thirty-three per 
cent. This was rather tough on the agent, who came to town on 
Monday with blood in his eye. He complained that he had worked 
hard to obtain the risks and could not get the smallest fraction above 
the tariff while forty companies stood ready with open hands to take 
the risks at the tariff. He was mad enough to bite a tenpenny nail in 
two, but failed to move his obstinate company and had to carry out 
the order to cancel. 

* * * * 

Tue retirement of the Commercial Lloyds with the announcement 
that a new stock company will be formed upon the Lloyds’ assets, etc., 
is another sign that gradually the best of them will be converted into 
regular companies. The Commercial was never a plunger for busi- 
ness and conducted its affairs in a safe and conservative way. 

* * * * 

One of the amusing things about the daily newspaper treatment of 
the bogus Lloyds business is that portion wherein interviews were 
printed with the managers of Lloyds which were not assailed as 
worthless. One paper on Thursday last contained at least three 
interviews with attorneys of Lloyds—all three of them are of recent 
vemee® itay * * * 

Tue tariff manager is now after a lot of companies for what they 
have omitted in a form on a prominent Broadway risk, as well as after 
another lot for something which they have put on in another case. 

* * * *x 

Ar least one of the non-tariff companies in this city has admitted its 
inability to learn exactly what the tariff rates are in certain cases. 
Last week a broker carried into this office a batch of policies and 
placed a risk at the same rate written on the policies which he exhib- 
ited. What he failed to state, however, was that the rate on the risk 
had been advanced and he was carrying around the policies to have an 
extra premium endorsed as the alternative of cancellation orders. The 
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sysiem of recording the exact rates only in the cabinet drawers makes 
it quite vexatious to the non-tariff companies to keep themselves 
posted, but we are told the largest of the number manages to obtain 
the rates regularly. L 

* * * * 

TuerE is a rule of the Tariff Association that no deduction shall be 
made for the coinsurance clause on policies insuring contents of bonded 
warehouses. The assumption is that the eighty per cent clause being 
compulsory, owners of property in storage stores always insure the 
same at its full value. Notwithstanding the currency of this rule, it 
is asserted that a deduction of ten per cent has been made repeatedly 
by a few companies which have forgotten the rule. This is about as 
careless as the conduct of companies which give the wharf privilege 
gratis on goods outward bound from warehouses on the shore line the 
same as upon inward bound goods. 

* * * * 

THE amounts insured on the Laight street factory which burned less 
than a week ago represented a common experience. The regular 
companies quoted all received the tariff rates. The Lloyds policies on 
the same risks, with a single exception, were all written at a cut of 
fifty cents—an infusion of cheap insurance with a better quality. 


* * * * 

Tue signers of notes given as part of the capital stock of the defunct 
State Mutual Insurance Company have been notified to make payment 
in full to the receiver, but judging from the names of some of them it 
will probably be a long time before the receiver handles the proceeds 
of the assessment. ; 

* * * * 

Wuen the name of the Brooklyn Lloyds was changed to the Sen- 
tinel Fire Underwriters it is believed that George R. Kesner trans- 
ferred his services with the ‘‘ charter,’’ and is now the ‘‘ company ”’ in 
the firm of Walton & Co., attorneys for the Sentinel. It would be 
interesting to know how the affairs of the Brooklyn were closed up, 
and whether it left any losses unpaid. 

* * * * 

Wuart has become of the Montauk Fire Association? It removed 

last Saturday from 186 Remsen street, Brooklyn, to—where ? 


* * * * 

ALTHOUGH the name of Samuel Milch does not appear in the firm 
name of the attorneys of the Merchants and Mechanics Lloyds, it is 
understood that he has desk room in the office of that Lloyds, and he 
appears to take an active interest in its affairs. It will be remem- 
bered that Milch’s name was rather prominently before the public 
several months ago, during the progress of the trial of some of the 
New York firebugs. 

* * * * 

Ir is reported that the H. B. Claflin Company is requesting cus- 

tomers to cancel such portion of their insurance as has been placed 


* in Lloyds. 
* * * 


A BILL has been introduced in the New York legislature asking for 
ten years’ extension of the time in which the Volunteer Fire Associa- 
tion of this city is to receive the proceeds of the two per cent tax paid 
by fire insurance companies of other States. This bill should be killed 
promptly and forever. The money collected from fire insurance com- 
panies should go to the pension and relief fund of the present paid 
department, that is sadly in need of it. It is thirty years since volun- 
teer firemen ceased to exist, as such, in this city, yet the pension roll 
of the association continues to increase, and the association has its 
parades and junketings at frequent intervals. This is an absurdity 
on its face, and should have been stopped years ago. A committee of 
the paid department has gone to Albany to oppose this bill in the 
interests of the men who are now doing the hard work of the depart- 
ment. Whatever the fire insurance companies have to pay should go 
to the present department and not to support an unnecessary and use- 
less organization. 





—Sidney A. Moon was presented with a silver loving cup by his 
associates in the Boston office of the Employers Liability on his leav- 
ing to enter upon his new duties as superintendent of the Fidelity and 
Casualty’s liability department. 
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CHICAGO SURVEYS. 


Tue professional specialists had their innings when the Minneapolis 
elevator was destroyed, and are in consequence ‘‘ out’’ to the extent 
of a small pile, which can now be charged up to tuition account. As 
a guesser neither the specialist nor the amateur underwriter is a suc- 
cess, and the disciples of Williamson of the Indemnity Exchange of 
Kansas City are reported to be again involved to the extent of $175,000. 


* * * * 

Mr. Grassiz of Carson, Pirie, Scott & Co., said to be the chairman 
of the executive committee of Williamson’s soft snap scheme, has had 
sufficient insurance experience to know better, but is reported to have 
remarked that ‘‘ he could hardly imagine how the risk could burn.’’ 
This rude shock to Mr. Grassie’s hopeful imagination might have been 
obviated if he had taken pains to study these columns some months 
ago, when the preposterous theory of ‘‘interinsurance only ’’ was 
given an airing in connection with the Reid packing house fire. Mr. 
Williamson, by the way, as well as his brother-in-law, J. W. Garvey, 
are said to be in trouble with the city attorney of Kansas City because 
of the absence of a license tag for the Indemnity Exchange and the 
Lumbermens Lloyds. 

* * * * 

Tue Boston Marine Insurance Company, in undertaking fire busi- 
ness ina tentative way, have shown discriminating judgment in select- 
ing the well known firm of Straight & Lyman as their Chicago repre- 
sentatives. E. P. Conner of the Boston office speut some time here 
last month and in the course of his rounds was confronted with an 
‘* embarrassment of riches ’’ in respect to the high quality of the talent 
available in this market. But as Brother Straight has, with charac- 
teristic persistency, been working up this case during the past ten 
years, it is conceded that he has fairly earned the prize. 

* * * * 

Tue enterprising firm of Williams, Dana & Deems recently lost a 
couple of Dayton companies which “ passed in the night,’’ but 
promptly closed up the ranks with sole agencies of the Howard of 
Baltimore and the Schuylkill of Philadelphia. 

* * * a 

A Cuicaco daily reports the ‘‘ underwriting profit’’ in-1895 of the 
American of New York at $697,945. This will be news to the present 
stockholders, but the rural legislator will probably at once “ point 
with pride ’’ to so brilliant a proof of his statements in relation to the 
extraordinary profits of the business, etc. 


* * * * 

Tue National-Standard of New York will make a vigorous start 
here under the active management of James W. Nye. Another new 
agency will also be started this month with the Farmers and Merchants 
Insurance Company of Lincoln, Neb., as a leader, Louis G. Wetzel of 
the Granger Smith agency and E. O. Baker of the Bliss office having 
formed a partnership for launching the firm of Wetzel & Baker. No 
definite news has been developed as to the agency of the Svea, which 
was lately admitted to the State. Charles P. Wagner, for many years 
with the Drew agency, has been admitted to an interest in the busi- 
ness, the present firm of Charles W. Drew & Co. now consisting of 
four members, and constantly adding to its well deserved reputation. 


* * * * 

A cAsE of ‘‘ under-specialization ’’ is reported from Pennsylvania 
wherein the useful corner grocery plays a part. The Grocers Mutual 
Fire Insurance Company believed insurance to be a valuable side line 
because of the entire absence of losses, but as they seem disinclined 
to pay either ordinary debts or solemn judgments the Insurance Com- 
missioner has now taken a hand in the game by requesting the Attor- 
ney-General to do his duty. 

* * * * 

THE resignation of three prominent directors from the board of the 
Niagara Fire Insurance Company of New York revives speculation 
here as to the Western department, once closed and subsequently 
re-established under our veteran friend I. S. Blackwelder. As in two 
prominent cases Western managers have controlled the appointment 
of the chief executives of Eastern companies, the sympathetic relation 
is often more real than imaginary. 
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CASUALTY INSURANCE. 


—The Union Casualty and Surety has appointed Charles D. Bennett 
its resident manager at Detroit. 

—Coudrey & Scott of St. Louis, Mo., have been appointed general 
agents of the New England Burglary Insurance Company for Mis- 
souri, Kansas, Arkansas and Tennessee. 

—The Empire Sick and Accident Company of Troy, N. Y., has been 
placed in the hands of a receiver, and the American Sick Benefit and 
Accident of New York has taken over its risks. 

—-Just to be up to date the United States Casualty has issued a pol- 
icy for bicycle riders solely, providing indemnity for accidents occur- 
ring while riding for purposes of business, pleasure or recreation, but 
not racing. The policy comes under the preferred classification. The 
rate for males is $2 per $1000 principal sum, with the usual provisions 
for loss of limbs or sight, and $5 weekly indemnity. For females the 
rate is $1.50 per $1000 principal sum, with the usual provisions for loss 
of limbs or sight, but no weekly indemnity is allowed. 

—English accident companies were very prompt in adopting the 
American idea of the combination accident policy, but have gone fur- 
ther in providing for combined accident and disease insurance. The 
following is a list of benefits provided. by the Ocean Accident and 
Guarantee Corporation: A premium of £10 yearly or £8 excludin 
the temporary partial disablement allowance secures in case of deat 
by accident, £2000; death by railway accident, £4000; loss of two 
limbs by accident, £2000; loss of two limbs by railway accident, 
£4000; loss of two eyes by accident, £2000; loss of two eyes by rail- 
way accident, £4000; loss of one limb and one eye by accident, £2000; 
loss of one limb and one eye by railway accident, £4000; loss of one 
limb by accident, £1000; loss of one limb by railway accident, £2000; 
loss of one eye by accident, £1000; loss of one eye by railway acci- 
dent, £2000; permanent total disablement resulting from injury other 
than those stated above, annuity, £60; temporary total disablement 
by accident, weekly, £12; temporary total disablement by typhoid, 
typhus or scarlet fever, small pox, diphtheria or measles, weekly, £12; 
temporary partial disablement by accident, weekly, £3. 


Some Extracts From THE STATEMENTS OF CASUALTY INSURANCE 
CoMPANIES FOR 1895. 
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Assess- | : : 
| . Certificates | Insurance in 
Name or Company. — a a in | i - 
ues, . 4 
Mutual Companies. | $ | $ $ 
American Masonic, Minnesota. .- 29,130 17,490 1,259 | 12,438,650 
American Mutual, Oshkosh, Wis. 42,075 27,759 2,328 | 5,611,100 
American Sick Benefit, New York 20,732 | 9,691 1,635 $ 1,200 
Atlanta Accident .......ccccccess 51,432 24,184 3,403 | 531,355 
Atlas Accident, Boston .......... 55,314 15,845 3,052 dsaus 
Bankers Accident, Des Moines... 24,932 | 9.528 2,386 | 11,211,500 
Commercial Mutual, Philadelphia} 39,124 16,936 1,716 | 16,661,000 
Commercial Travelers, Utica,N.Y. 97.391 | 77,260 2,802 77,845,000 
Commercial Travelers of Indiana. 4,803 3,311 381 | $ 904 
Continental Masonic, Chicago... 10,746 2,617 1,352 3,697,500 
Equitable Accident, Boston...... | 16,485 | 5,181 1,083 | 6,921.500 
Father Mathew Fraternal Accid't. | 3.295 1,789 434 | 528,000 
Fidelity Mutual Aid, California... 36,406 12,156 2,948 | 301,700 
Fort Wayne Mercantile Acc...... | 5,923 4,809 481 $840 
Franklin Benefit, Duluth §....... 1,105 154 389 232,000 
Fraternal Accident Association...| 44,871 30,821 I, IOI 13,041,950 
Fraternities Acc. Order, Phila... .| 2,308 | 196 505 I, 000 
lowa Mut. Acc., Nora Springs... | 5,235 4,051 671 3,937,100 
Iowa State Traveling Mens...... | 83,923 59,259 1,165 | 49,345,000 
Masons Fraternal................ | 116,782 78,990 4,698 | 47,256,640 
Masonic Protective.............. 1,071 | 105 1,063 1,063,000 
Masonic Equitable Acc., Boston..| 78,826 | 46,218 4:773 | 29,406,500 
fass. Mutual Accident, Boston. . 47,449 | 24,412 2,923 | 16,077,875 
Mercantile Mut. Acc., Boston... . 17,081 | ‘11,514 243 5,596,125 
Merchants & Travelers, Syracuse.) 36,913 11,308 | 1,991 | 10,499,050 
Metropolitan Acc., Chicago...... 79,023 35,135 7,262 4,902,750 
Minnesota Accident Ins. Co...... 2,861 596 169 } 233 
Mutual Indemnity, San Francisco 6,879 1,660 1,464 59,200 
National Accident, New York....| 57,225 17,850 1,918 | 37,286,750 
National Masonic, Des Moines... 51,409 32,047 | 4,032 | 24,143,750 
New England Mutual, Boston....| 166,051 72,345 | 5,761 | 62,045,550 
North American, Chicago........ 66,246 | 233,447 | 3.618 | 25,066,950 
Northwestern Benevolent, Duluth 53,025 25,159 7,953 567,800 
Odd Fellows Accident, Boston...| 55,428 | 36,436 2,688 | 22,246,250 
Odd Fellows Mut. Acc. Ass’n....! 7,370 | 3,205 | 1,047 6,622,750 
Preferred Masonic Mutual Acc...| 29,189 | 6,585 | 1,127 | 13,066,000 
Protective Life Ass'n (acc. branch) 5,155 | 1,998 | 221 172,250 
Provident Mutual Acc., Phila....| 37,364 | 22,147 2,121 15,322,000 
Railway Officials and Employes. | 232,091 | 112,617 11,909 | 22,378,250 
Red Mens Fraternal, Westfield.../ 13,158 | 7,731 | 1,442 4,522,750 
Ridgely Protective .............. | 45,186 | 19,160 4,824 762, 100 
St. Lawrence Life Association... .| 8,584 | 2,645 695 | 136,402 
Star Accident Company ......... 108,750 72,253 2,133 | 50,573,250 
Traders and Travelers Accident..| 27,736 8,280 478 10,032,000 
U. S. Benevolent, Saginaw,Mich.| 41,225 27,074 | 7.730 | 519,675 
27,363 | 3,962 | 11,960,800 


Woodmen Acc., Lincoln, Neb....| 37,873 | 





+ No. of certificates. § Five months’ business. a Including rebates. 


























: | Insurance 
Premiums | _ Losse “ I 
Nans oy Couranv, Received. | Paid. | amare in Force. 
Stock Companies. $ 
#£tna (accident), Hartford........ 278,704 112,259 94,421,500 | 56,573,850 
American Credit, New York..... 173,101 20,915 4,158,083 5,401,333 
American Surety, New York..... 1,013,343 | 264,332 206,377,181 | 186,038,482 
Central Accident, Pittsburg...... 14,082 418 7,193,000 |... sw aes 
City Trust, S. D. & Surety, Phil... 95,888 9,160 | 31,694,282 | 35,669,117 
29.508 967.252 | 608,216 | 249,740,093 | 209,324,120 
Employers Liability, England } t 216.535 113.994 <32:372.420 39,329.79" 
ideli y, 2,500,95) 910,053 779,794 | 499.922 
rainy & Casualty, New York } t| 820,288 320,542 | 307,413,440 | 209.455.735 
Great Eastern Casualty, N. Y..-- 58,607 SRE cisvcanees 32,730,500 
Guar. Co. of N. A., Montreal..... 204,197 45,658 | 53,268,890 | 40,729,028 
Guarantors Liability, Philadelphia} 837,696 429,226 | 100,872,900 | 49,659,784 
Hartford Steam Boiler........... 892,060 118,198 | 111,804,790 | 265,519,189 
Inter-State Casualty, New York..| 106,740 34,055 | 54,130,112 | 28,252,570 
Lawyers Surety, New York...... 96,473 4,000 | 25,518,037 | 22,005,014 
Lloyds Plate Glass, New York. “ 392,184 144,420 oY 83,828 | 14,927,057 
‘ 517,206 152,862 315,350 | 60,270, 
London Gusentes & Accident t| 125.474 68,111 | 17,386.9§0 | 13,829,700 
Mercantile Credit, New York....| 156,796 62,223 5,320,000 4,793,500 
Metropolitan Plate Glass, N.Y...) 249,175 eee 9,525,533 
National Surety, Kansas City,Mo.| 182,482 28,661 | 65,426,899 | 35,250,576 
New Jersey Plate Glass, Newark. 49.341 15,003 1,665,091 2,213,792 
New York Plate Glass, N. Y..... 194,565 53-145 9,812,537 7,958,260 
Pacific Mutual (accident)........ 264,167 | 146,760 | 66,027,150 | 4%,696,100 
Preferred Accident, New York...| 835,081 | 353.870 | 862,705,000 | 341,100 000 
*| 942,393 | 452,265 | 163,759,790 | 120,954,690 
Standard L. andA........... § t 626,861 301,915 | 113,218,290 | 78,940,199 
. P 2,643,727 | 1,242,288 | 493,201,100 | 343,977,2 
Travelers (accident).......... t 2,140,186 | ‘919,602 | 432.501.959 | 280,552,216 
: "Loui 815,909 | 376,423 | 122,342,796 | 90,213,172 
Union Casualty, St."Louis.... t 390,898 tis.ct0 47,958.73 o4 059 
332, 2,082 | 397,324, 207,603,71 
U. S. Casualty, New York... } t 33870 | 94,300 | 377,203 775 | 152,572,415 
U.S. Guarantee, New York..... 92,618 | 11,493 | 24,730,433 | 18,574,440 








* Total business. + Personal accident. 





NEWS OF THE WEEK. 





The New York Insurance Report. 


WE have received a copy of the text of the preliminary report of 
Superintendent J. F. Pierce of New York on fire and marine insurance 
for the year 1895, but lack of space forbids our giving more than a few 
brief extracts from same: 


From this table (No. XII) it appears that 144 companies, possessed 
of $235,195,687.39 of net assets at the close of the year, were covering 
$17,940,697,037 of risks, an average of $1.31 of net assets for every 
$100 insured. During the year said companies, with the exception of 
the New York mutuals (8), for $170,141,527.19 in gross premiums, 
undertook to carry $17,052,884,724 of risks, an average premium of $1 
for every $100 insured. ‘Table No. XIII shows the disposition of the 
receipts; $133,008,279.62 was received in premiums; $75,702,587.67 
was paid for losses; $45,840,501.32 for expenses, and $6,204,435.73 for 
dividends. The average ratio of gross disbursements to — receipts 
‘is 89.17; of losses = to premiums received, 56.92; of expenses to 
premiums, 34.46; of expenses to gross receipts, 32.00; of dividends paid 
stockholders to capital stock, 11.47. Table No. XIV gives the date of 
organization and the percentage of surplus or impairment to the case 
of joint stock companies of the United States. The amount of sur- 
plus held by all such companies doing bousiness in this State was 
$46,495,267.99 as against $40,192,460.70 in 1894. Table No. XV is an 
exhibit of the business done in New York by the joint stock fire com- 
panies of this and other States and countries, and by the mutuals of 
other States. The ratio of fire losses incurred to fire risks written in 
the State by New York joint stock companies is represented for 1894 
by the décimal .34; for 1895, .31. The same ratio for the joint stock 
companies of other States was .49 for 1894 and .43 for 1895. Foreign 
companies, .39 for 1894 and .33 for 1895. The ratio of losses to pre- 
miums received is as follows: New York joint stock, 55.07 for 1894; 
48.23 for 1895; joint stock of other States, 55.51 for 1894; 50.52 for 
1895; foreign companies, 54.03 for 1894; 46.37 for 1895. The fire pre- 
miums received were $22,942,277.23; fire losses | pos $11,160, 704.04; 
fire losses incurred, $11,078,691.66. The estimated amount of expense 
for the transaction of this business is $7,647,425.73, which, if added to 
the incurred losses, makes a total of $18,726,117.39; showing, as com- 
pared with the premium receipts, an apparent net profit of $4,216,- 
159.88. 

Superintendent Pierce makes some suggestions concerning the 
amendment of the law relating to the formation of mutual com- 


panies, and reports"progress 1n the prosecution of illegal Lloyds. 
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Business of the Three New York Giants in 1895. 


WE have compiled the following interesting t 


tabulation 


from the 


official statements of the three leading New York life insurance com- 
panies ; as filed at Albany for the year paca December 31, 1895: 


ASSETS. 
Assets advertised. . 


Deducted by Insurance Department...... | 


Admitted asset 


Real estite........ 
Bonds and mortgages........ 


| eee 
ee 
Collateral loans 
Notes and loans to 
Cash in office and 
deposits........ 


| 


S wcccccccccwcccccccce | 


policyholders........ 
bank and fixed cash| 


Deferred and unpaid premiums.......... 
Accrued interest and rents.............. 


Totals..... er 
LIABILITIES. 


Policy reserve..... 





Equitable. | Mutual. 
| ‘ | 
| 201,009,388 | 221,213,721 
1,252,217 1,509,668 








199,757,171 


40,884,059 | 22,137,084 
27,194,562 | 67,649,243 
21,029,941 | 16,581,473 
89,444, 166 85,683,659 
2,615,500} 10,276,525 


14,637,482 | 12,010,474 | 


3,440,390 | 3,419,587 
@ 511,071 | 


199,757,171 | 219,704,053 
| 








158,699,006 |$192,859,641 














219,704,053 


1,945,108 | 

















ing $6330 instalments paid on trust policies. 
taken policies. 
taken business entirely excluded 
market value. 



































174,791,991 
None. 


174,791,991 








16,008,650 
32,712,480 
4:397,531 


| 102,802,294 


1,787,800 
4,780,868 


6,144,944 
4,854,588 
1,302,836 


174,791,991 





147,740,656 

















+ ¢ Company’s valuation. 
The not taken policies reported in 1895 were 7063 for $33,071,511. 
a Accrued interest on stocks and bonds included in 


does not include surrender values of this kind as income. 


to pay renewal premiums. 








6 No item appears in report as being applied this way. 


DEP TMENNUE sci sccccccceent 8  eaceguce |  ecnceas 1,200,000 

All other liabilities... .....200020csccccee 1,613,675 1,487,517 1,812,657 
EEE Eero ho 194,347,158 | 150,753,313 

DE ac ceeis. cieh 7 noudiioew esse aveue 39,444,490] 25,356,895 | 24,038,678 

INCOME. 

Premiums on new policies............... 3,549,836 5,513,177 836,525 

Renewal premiums..............sseccess 29,374,220 | 26,070,818 | 23,765,715 

Dividends applied to purchase paid- up| 

PSRUOG 650s gtncesaeresesnvesssepeeel 708,034 1,947,867 295,199 
Dividends applied to pay running pre | 

TIMES. 0 5 oc svcdccccceccceccoseresccoss (3) (4) 326,808 
Surrender values applied to pay running | 

POG ss savin cvevavcereseiestions (3) 886,698 | 24,570 
Surrender values applied to purchase | 

paid-up insurance ..........6..+-eee0e 2,039,443 | 2,516,447 (c) 
Bo ere on 529,132} 1,589,860 1,069,935 

| 
MO PHOEBE 5 coc can iinccwewss 36,200,665 | 38,524, 867 | 30, 318, 752 
Interest on mortgages...........---+.... 1,118,895 3,693, 004 | 1,490,092 
Interest on other securities.............. 5,401,703 5,222,429] 5,390,871 
Bee eer eer ete cee | 1,496.22 | 882,198 | 661 1155 
PIT sn oii sclecctennsscbessanee | 78,878 274,933 
Total interest receipts............... | 8,095,778 | 10,072,564 7,542,514 
We CO EEE CTT e 44,296,443 | 48,597,431 | *37,892,266 
DISBURSEMENTS. 
ER cited dander ke aed cansinsies oe | 11,431,081] 12,239,165| 8,677,033 
Matured endowments............. ----- 720.206 | 2,134,119 2,072,445 
0 Ee Cer eee eee 406,612 | 473,362 | 1,351,463 
Surrender values in cash. . , 2,968,003 | 2,929,070! 2,877,925 
Surrender values being reserves on run-| | 

ning policies changed to paid-up insur- | 

ANCE... 6. eee eects cece ee eeeeneees 2,639,443 | 43,403,145 | None 
PK cat cncccertxastcsctensieaseas | 2,002,954]  1,947,867| 1,808,336 

Total to policyholders .............. 19,568,2 23,126,728 | t16,793,532 
Commissions on new business. . 1,744,146 4,002,591 | 3,619,357 
All other commissions............. 2,766,401 2,100,218 1,216,578 
Medical examiners’ fees, salaries and in- 

SN GE TE g vec vesacsvccesccieeess 257,145 411,369 439,040 
Salaries of home office employes......... | 604,184 587,645 541,392 
bth anheSnecdccbet.cuss n0vseens | 295,041 175,0C0 266,723 
Co ee re Uri etree Terre tee | . 486,247 501,266 403,759 
CE See eee errr 269,851] ‘ 199,623 81,752 
All other expenditures........----...... | 1,700,762 2,423,451 | 1,900,923 

Total expenses............-.+--+--- 8,123,786 | 10,401,163 7,869,524 

Total disbursements................ 27,692,085 | 33,527,891 | 24,663,056 

Policy Exhibit. , | 
, ; hb POUCHES. 3.000: §42,766 | \|56,059 | |53,943 
New insurance written t Amount rama aiaee §125,765,219 |||144,549,326 | illt27, 492,555 
, Policies........ 1,392 2,995 691 
Insurance revived....... t Amount........ 5,120,630 7,257,108 | 2,070,600 
Changed and increased...... ecsbecsesee dl |. mmataad 3:557:857 | 6,062,134 
Reversionary dividends..............---++-- 1,192,681 2,996,741 | 375,028 
. Policies... .«+- $44,158 \|S9,312 iis4,634 
Total issues ....-.-... } Amount........ \§132, oe. = \||158,361,032 |||135,000,317 
. PORCHES... 5.00005 38,257 137,487 \139,187 
Insurance terminated... 4 Amourt........ \§133,125,710 | |]96,831,966 |||108,810,758 
P PO.1C8ES «0 co 000 } 287,478 | | 314,024 | 277,693 
Insurance in force cesses {Am Maneant. ca | 912,509,553 |||898,458.857 |||799,027,329 
Net gain in amount in force. .........-----| —1I,947, 180 | ||61,529,c66 | ||27,189,559 
* Including $31, 000 ¢ deposits on account of trust policies and eters + Includ- 


§ Includés not 


i Not 


c Company 


d@ Include $886,698 applied 


e Includes $24,570 applied to pay running premiums, 
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Fire Insurance Loss and Expense Ratios. 

BELow will be found a series of ratios relating to the fire insurance 
business in the United States which are compiled from the Fire Insur- 
ance Pocket Index, issued by The Spectator Company. In the first 
two columns are shown respectively the ratios of ‘‘ losses incurred ’ 
and ‘‘expenses’’ to premiums received in the year 1895, the third 
column being the sum of these two; the last three columns show cor- 
responding percentages for the ten years ending with December 31, 
1895. It should be understood that the management expenses include 
State and municipal taxes, license fees, etc., as well as the general 
expenses, and this fact should be borne in mind when the ratios are 
under consideration. 


Ten Years, 1986-1895, 























om INCLUSIVE, 
_ ey eee : 
NAME AND LOCATION efe.| 2, [882 lze ze 
OF COMPANY. egsd| “gé er. egsy tg 
Gz=>| wes [vers |E2- S| o 23 
oes vo OF Eo | &e Eo voe 
e228 eee |etes goo3| 285 
SEAM) oR |OCmM |) SHAM) ona 
2. — = |2 | 3 
American Companies. % % % % | % % 
Etna, Hartford..... EES 56.4 31.3 87.7 57:0 | 30.9 87.9 
Agricultural, Watertown. ....; 534 43-9 97-3 55-4 | 44.3 99.7 
Albany, MINA sce sencecccss 40.8 4U1 819 60.4 35 4 95.8 
Allemannia Fire, Pittsburg...| 563 38.5 94.8 637 38.2 | t01L.9 
American, Boston............ 516 38.6 9.2 66 4 39-2 | 105.6 
| 
American Fire, New York.. 130.6 |*117.6 |*248.2 67.0 49.8 | 107.8 
American, Newark... 44.1 38.3 824 51.1 38.7 | 89.8 
American Fire, Philadelphia. 65.3 37-7 | 104.0 68.8 35.8 | 104.6 
Am rican Central, St. Louis.| 63 1 37.9 | 101.0 61.6 37-7 99.3 
Armenia, Pittsburg. ee ek 44-6 96.7 59-7 47-7. | 107.4 
Associated Under., Rockfordt | 52.4 37-3 89.7 esas rere aces 
Atlanta Home, Atlanta...... 63.3 38.0 | tor.3 52.5 36.3 88 8 
Broadway, New York........ | 644 43-5 | 1079 59-7 43-7 | 103.4 
Buftalo-German, Buffalo......| 49.0 37-2 86.2 55-9 35-5 gt 4 
Capital Fire, Concord. . .| 59.8 34.8 94-6 715 26.2 | 107.7 
Capital, Des Moine:....... -| 39.0 422 81.2 | 246.4 38.9 85.3 
Cincinnati, Cincinnati..... | 60.6 38.1 98.7 59-7 37:0 | 96.7 
Cincinnati Underwriters§ ...| 80.5 34.0 | 114.5 71.7 34-7 | 106.4 
Citizens, New York....... | 54.0 39.0 93.0 64.6 440 | 108.6 
Citizens, Pittsburg. .... -. | 48.8 37.8 86.6 67.9 36.7 | 104.6 
Citizens, St. Louis...... -| 34.0 37.8 71.8 556 40.5 | 96.1 
Columbia, Dayton.... | Qs 40.0 81.3 45.1 41.4 86.5 
Commerce, Albany........-- | Ea 39.0 90.1 65 9 396 | 105.5 
Commercial, Cincinnati...... | 89.4 42.4 | 131.8 81.2 34-5 | 1157 
Commercial Union Fire, N.Y.) 100 22.2 32.2 | 681.3 | dat.1 102.4 
Commonwealth, New York...| 37.7 30.1 67.8 61.3 30.9 92.2 
Concordia Fire, Milwaukee.. 47.2 42.5 89.7 58.6 39 9 98.5 
Connecticut Fire, Hartfo.d.. | 56.3 35-4 gI.7 59.7 35-3 95.0 
Continental, New York...... 515 36.5 88.0 56.3 39-9 96.2 
Cooper, Dayton.........-. | 392 45-3 845 539 44-7 | 98.6 
| | 
Crescent, New Orleans..... 61.8 34-7 096.5 56.0 33-2 89.2 
Dayton, Dayton..... sesenness 69.6 30.3 99 9 55.0 4o1 95.1 
Delaware, Philadelphia. ...... | §2.9 42.0 949 63.5 35.0 98.5 
Des Moines, Des Moines.....| 50.9 32.1 83.0 | 232.7 | 343 670 
Detroit F. and M., Detroit... 51.9 53-1 | 105.0 585 | 35.7 94.2 
Dubuque F. & M., Dubuqie.| 45.9 30.9 76.8 44-4 31.1 75.5 
Eagle Fire Co., New York.. 44-2 42.8 87.0 49-4 51.5 109.9 
Empire City Fire, New York. 509 28.5 79-4 67.8 30.7 | 98.5 
Equitable F. & M.,Providence| 43 3 39-3 82.6 60.8 37:9 | 98.7 
Eureka F. and M., Cincinnati} 79.7 35-1 | 114.8 71.0 35-5 106.5 
Farmers, Cedar Rapids, la. ] 42.7 €54.0 | ¢96.7 45-3 51.7 97-0 
Farmers & Merchts., Lincoln.| 22.0 58.0 80.0 | @28.2 39-2 67.4 
Farragut Fire, New York.. = | 574 4.1 98.5 62.0 44-8 106.8 
Fidelity, Des Moines. . 54-7 37-9 92.6 | 652.5 | 547.3 | 499.8 
Fire Association, Philadelphia| 54-4 35-7 go. 64.5 34-1 | 98.6 
Fire Ins. Co. of Co. of nae 37.8 38.6 76.4 68.0 36.6 | 104.6 
Firemens Fund, San Fran.. nai 51.0 35.9 86.9 55-6 34.0 89.6 
Firemens, Baltimore. . | 48.9 42.6 87.5 60.5 37-5 | 98.0 
Firemens Fire, Boston....... 55-9 44-3 | 100.2 59.8 38.3 | 98.1 
Firemens, Chicago.... ...... | 69.8 44.1 | 113.9 67.4 40.3 | 107.7 
Firemens, Newark........... | 47:3 34.1 81.4 63.8 | 35.1 98.9 
Forest City, Rockford........ | 36.2 49.5 82.7 31.3 | 47-7 79.0 
Franklin Fire, qos mgd 59.9 48.4 | 108.3 56.1 | 47.9 104.0 
Georgia Home, Columbus.. 59.0 459 | 104.9 58.8 | 33.9 92.7 
German, Freeport, Ill........ 60.8 39-6 | t004 57-6 40.6 98.2 
} | | 
German Fire, Peoria, [l...... 525 397 92.2 64.8 39-9 | 104.7 
German Fire, Pittsburg.. 640 360 | 1000 664 | 35-3 101.7 
German Fire, Wheeling. . 44-5 42.2 867 61.2 36.8 98.0 
German-American, New York.| 50.6 375 88.1 600 36.2 96.2 
Germania, New Orleans.. 65.2 32.2 97-4 68.8 30.2 99.0 
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Expense Ratios—Continued. 








NAME AND LOCATION 
OF COMPANY. 


Germania Fire, New York.... 
Girard F. & M., Philadelphia. 
Glens Falls, Glens Falls...... 
Globe Fire, New York....... 
Grand Rapids F., (ir. Rapids. 


Granite State, Porthsmouth.. . 
Greenwich, New York........ 
Guardian, Memphis, Tenn... 
Hamilton Fire, New York.... 
Hanover Fire, New York..... 


Hartford Fire, Hartford 
Hawkeye, Des Moines....... .| 
Home, New York............ 
Home Fire, Omaha.......... 
Home Mutual, San Francisco. 


Indiana, Indianapolis......... 
Ins. Co. of N. Amer., Phila... 
Ins. Co., State of Ill., Rockford 
Ins. Co. of State of Pa., Phila 
Iowa Fire, Des Moines........ 


Jefferson Fire. Philadelphia... 
Kings County Fire, Brooklyn. 
Lumbermens, Philadelphia... . 
Macon, Macon, Ga.......... 
Mechanics, Philadelphia...... 


Mechanics & Traders, N. O.. 
Mercantile F. & M., Boston.. 
Merchants, New Orleans.... 

Merchants, Newark.......... 
Merchants, Providence....... 


Merchants & Mfrs., Cin...... 
Milwaukee Mechanics, Mil... 
Nassau Fire, Brooklyn....... 
National, Cincinnati.......... 
National Fire, Hartford...... 


New Hampshire Fire, Man... 
New Orleans Insurance Ass'n 
New York Fire, New York.... 
New York Under. Agency d.. 
Newark Fire, Gionaalk N. J.. 


Niagara Fire, New York...... 
North American, Boston...... 
North River, New York...... 
Northwestern National, Mil.. 
Norwalk Fire, Norwalk, Conn 


Norwood, New York......... 
Omaha Fire, Omaha......... 
Orient, Hartford. ..........0 
Pacific Fire, New York....... 
Pennsylvania Fire, Phila... ... 





| 
Petersburg Sav. & Ins., Va...| 
Phenix, Brooklyn............ | 
Philadelphia Under., Erie. .. .| 
Phoenix, Hartford............ 
Providence- Washington, Prov 


Queen of America, N. Y ..... 
Reading Fire, Reading....... 
Reliance, Philadelphia....... 
Rhode Island Und. Asso'n g. . 
Rochester German, Rochester. 


Rockford, Rockford, Ill....... 
Rutgers Fire, New York...... 
Saginaw Valley F. & M., Mich 
Security Fire, Cincinnati..... 
Security Fire, Davenport, Ia. . 


Security, New Haven........ 
Shawnee Fire, Topeka....... 
S vuthern, New Orleans...... 





Losses In- 


curredto 
Premiums 
Received. 


Spring Garden, Philadelphia.|A 49.1 


Springfield F.& M.,Springfield 


St. Paul F. & M., St. Paul.... 
State, Des Moines............ 
Sun Mutual, New Orleans.... 
Teutonia, New Orleans...... 
Teutonia F. & M., Dayton, O 


E 


Management 
Expenses to 
Premiums 
Received. 


35-7 
33-1 


32-3 


31-3 


40.1 








Losses and 
Expenses to 
Premiums, 


115 4 
68.9 
74 





Ten Years, 1886-1895, 
INCLUSIVE. 


Losses In- 
curredto 
Premiums 
Received. 


57-0 


75 6 
67.6 


56.2 


640.6 
64.9 
63.9 
60 


> . 
&& £2: ge 
Door HY 


2b POL 


| 


Management 
Expenses to 
Premiums 
Received. 








Losses and 
Expenses to 
Premiums 
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1895. | TEN Vanesa, S558-0008, 
NCLUSIVE. 
2 ] ‘aa | ™ 
NAME AND LOCATION [222 |2S¢ | 2, \#2, |2S¢ | #8 
OF COMPANY. “wEgiegid] “ge weg lesst| “82 
eves lEg->| e253 sess |Ezmd| «25 
scog|/#kES|) S26 SL EeERES| ORE 
wso|SxPo!; gkP lus Pel|Sxeve!] Fre 
Come | aa) owa | 2 oA Bs ann oka 
~ |= i j3 = a) 
ihe aT _— | = . 
% % | % % % | % 
Traders, Chicago............ | 53-9 350 | 89 67.1 34.1 | ror.2 
Union, Philadelphia.......... 43-4 39-7 | 831 | 84.0 40.3 | 124.3 
United Firemens, Philadelphia| 58 2 37-4 | 95 6 | 65.3 39-4 | 104.7 
United States Fire, New York! 56.2 42.1 | 98.3 56.9 44.6 | 101.5 
Virginia F. & M., Richmond..| 64.5 30.4 | 94.9 69.5 29.8 99.3 


Virginia State, Richmond.....| 52.7 28.7 81. 
Western, Pittsburg...........| 55.9 29.4 85. 
Westchester Fire, New York .| 55.9 38.8 94 
Western Und. Assoc.,Chic...¢| 57.1 39-9 97: 
Williamsburgh City, Brooklyn} 44.9 41.9 86 


Foreign Companies. 





Aachen & Munich Fire.......| 27.0 45.8 72.8 |ab24.1 ea ee 
Alliance Assurance, London. 56.5 50.2 106.7 |@661.1 647.6 610.7 
Atlas Assurance, London..... 50.1 35-2 85.3 | 453.3 | 4340 | 487.3 
British-Amer. Assur., Toronto| 62.9 31.6 94.5 66.9 30.9 97.6 
Caledonian, Edinburgh...... 70.6 36.8 | 107.4 | a57.4 ines oie 
| 

Commercial Union, London..| 60.7 295 90 2 63.9 309 94.8 
Hamburg-Bremen, Hamburg.| 49.1 372 86.3 62.2 345 06.7 
Imp rial, London............ 50.6 36.0 86.6 64.2 35-7 99-9 
Lancashire, Manchester...... 56.0 35-7 91.7 70.0 36.4 106 4 
Lion Fire, London........... 55-4 37.0 92.4 64.3 33-5 97.8 
Liverpool & London & Globe.| 54.6 30.3 84.9 61 6 29.9 91.5 
London and Lancashire, Liv.! 49.7 35-5 85.2 59.8 34.2 94.0 
London Assur Cor. (Fire)....| 54.1 37.6 91.7 62 8 36.0 68.8 
Manchester, Manchester...... 62.9 35-6 98.5 | a619 Se 


North British & Mercantile... 586 33.0 91.6 652 33-1 98.3 


| 
North German Fire, Hamburg} 49.6 30.8 | 804 |a438.0 
Northern Assurance, London.! 57.3 35-3 | 
Norwich Union Fire Ins. Soc.| 59.6 34-7 | 94-3 60 5 33:3 93.8 


Palatine, Manchester......... 59.1 36.3 | ©54 1656 8 io omy 
Phoenix Assurance, London..| 56.7 32.9 89.6 64.1 337 97.8 
Prussian National, Stettin....' 52.2 41.2 | 100.4 | 458.5 | d41.2 | 99.7 
Royal, Liverpool............. 53-9 31.7 | 85.6 60.4 32.4 92.8 
Scottish U. & N., Edinburgh.| 52.7 31.6 | 84.3 55-9 30.5 86 4 
Sun. Ins. Office, London..... 54-4 35-5 | 89.9 65.9 34.5 | 100.4 


Svea F. & L., Gothenburg....| | 44.1 37.0 | 81.1 | 267.5 





Transatlantic Fire, Hamburg.| 530 42.0 | 95.0 61.2 39.5 100.7 


Union Assur. Soc., London.:| 44.3 30.6 | 74.9 | 446.0 | 631.2 | 677.2 

Western Assurance, Toronto.) 62 6 | 3 6 | 94.2 31.6 31.6 99.0 
Mutual Companies. 

Aurora Fire, Philadelphia....| 510 20.5 | 71.5 | 451-9 | 632.0 | 483.9 

Commercial Mut., Providence} 13.8 | 466 | 60.4 | 410.2 | 649.6 | 459.8 

Continental Mutual, Phila....| 29.4 39-4 68.8 


29.2 | 83.6 | 762 | 274 | 1036 


20.5 | 98.9 | 456.9 | 30.1 | 687.0 


Dutchess County, Poughk'pse| 54.4 : 
Essex Mut. Fire, Salem, — 82.5 | 31.9 | 114.4 | 660.4 | 531.7 | dg21 
| | 
Farmers Fire, York.......... 45-0 | 37.8 82.8 66.9 36.5 | 103.4 
Fidelity Mutual Fire, Phila...| 34.4 38.3 72.7. | 635.0 | 440.0 | 675.0 
Germania Mut. Fire, Phila....| 31.9 | 525 84.4 beak sae eal 
India Mutual, Boston........ 24.1 43-2 673 | 628.1 | 451.0 | 479.1 
Mfrs.*& Mer. Mut., Rockford.| 640 35.0 99.0 56.3 34.6 909 
| 
Mechanics Mut., Atlanta, Ga.| 18. 49.2 67 3 
| 
| 


Milford Mut. Fire, Milford....| 69 
5. 28.7 | 83.4 | 448.2 | 5387 | 586.9 


Millers & Manufacturers,Minn| 54 

Mutual Fire, New York...... 58.3 | 36.7 | 95.0 69.3 24.7 94.0 
Old Colony Mut. Fire, Boston| 62.3 | 36. 99.0 | 647.0 | b421 | 589.1 
Philadelphia Mut. Fire, Phila. 9.1 41.0 50.1 Keen bens 

Royal Mutual Fire, Phila..... 158 | 1093 | 125.1 


Security Mut. Fire, Providence} 48.2 | 42.0 90.2 634.1 $35. 7 tbo. 3 
Standard Mutual Fire, Boston.| 58.0 | 35.9 93.9 | 6480 | 433.4 | 580.4 
Union Mut. Fire, Jersey City.) 17.8 39.0 56.8 | 15.2 sor | des 


United States Mut. Fire, Phila) 35.1 34.8 69.9 | 636.7 | 435.0 | 671.7 
Wachusett Mut. F., Fitchburg) 42.8 41.3 | 84.1 | 654.5 | 443.3 | 497.8 

















* Company reinsured all risks and reorganized in 1895. ~Composed of the Rockford 
Insurance Co. and the Security of New Haven. §Composed of Eureka Fire and Marine 
and Security, Cincinnati. a@ Ratio of losses paid to premiums. 4 For less than 10 years. 
c Includes payments for reinsurance and return premiums. d Ratios of Hartford Fire Insur- 
ance Co. e Expenses of insurance department to premiums. fete of Insurance 
Company of North America and Fire Association. g Composed of Fquitable and Merchants. 
A Includes losses under perpetual policies. © *Composed of Milwaukee Mechanics and Ger 
man of Freeport, Ul. 





—John W. Glover of St. Louis has secured a verdict of $150,000 dam- 
ages against the defunct American Casualty for libel. The company 
published a list of defaulters and included Mr. Glover's name among 
them. 
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Life Insurance Companies’ Reports. 


Ar the meeting of the National Associetion of Insurance Commission- 
ers, held last September at Mackinaw, Mich., a committee appointed 
the year before reported a form for a uniform life blank, and also an 
accident blank, to be.used in all States and thus secure uniform 
returns. The life blank received general discussion and its parts relat- 
ing to the closing of books December 31 and to ‘‘ loading ’’ were criti- 
cised. All finally waived their objections to the December 31 clause, 
and by thirteen to five the blank was adopted. Of the five negative 
votes all but the Massachusetts Commissioner said they would stand 
by it. He objected to the loading clause. Nobody raised any objec- 
tion to the part of the blank now generally known as “‘ page 5,’" that 
called for a detailed exhibit of the gains and losses for the year. 

Some time later, by invitation of the three great New York life com- 
panies, a party of Insurance Commissioners met at the Hoffman House 
in New York todine. The attitude of Prussia was primarily consid- 
ered, but there was also some talk about the gain and loss schedule in 
the new blank and it was suggested that, if the companies filled these 
out, agents of assessment companies and hostile legislators might use 
the figures against the companies. Subsequent to the dinner agents 
and attorneys, employed by the companies, went about among the 
Insurance Commissioners urging them not to require compliance with 
the ‘‘ gain and loss’’ schedule. A good many of the Commissioners, 
on the representation that others had agreed, consented to waive the 
requirement. ‘Mr. Betts stuck fast. All the others yielded except 
those of Colorado, Illinois and Wisconsin, and the last two of these 
have extended the time somewhat. The returns were required to be 
in by March 1. As the day drew near tremendous efforts were made 
to induce Mr. Betts to change his attitude, but he stood firm. 

When March 1 came to hand the big companies that had been lead- 
ing the opposition ‘‘tumbled.’’ They sent in their returns on the 
blanks adopted last fall with the ‘‘ loss and gain ’’ schedule included. 
These came pretty late, though, and a number of others that had been 
watching these got left. 

The Union Mutual of Maine, the National Life of Vermont, the 
Massachusetts Mutual of Springfield, the Washington of New York, 
the Provident Savings of New York and the Northwestern Mutual of 
Milwaukee did not come in. Commissioner Betts has notified them 
that he has no discretion in the matter and that as they neglected to 
file their statements they have thereby left the State. Their present 
licenses run to March 31. If they wish admission they can get it in 
the regular way, and, no doubt, they will come in and be reinstated 
before their present licenses run out.—Har¢tford Courant. 





Handy Guide to Premium Rates, Applications and Policies—1896. 


Tue fifth annual edition of the Handy Guide, greatly improved and 
brought up to date, is now in press. Orders will be filled according to 
the priority of their receipt. Price $2 per copy. 

Following are some comments on the last annual edition, issued 
nearly a year ago: 

The Handy Guide is in truth a most convenient guide and reference 
book.— 7he Standard. 

The Handy Guide is a most valuable work for the life insurance 
field worker. It shows the forms of policies issued by the various life 
companies, and contains as well comparative tables of rates and other 
valuable information. The publication is issued in a style convenient 
for pocket use, and is well worth the price asked.— 7he Juter-Ocean. 

The work is full and reliable. The present edition gives this year 
for the first time the reserves on term policies. The man who would 
keep posted on life insurance should have the Handy Guide.— 7he 
Argus. 

It is one of the most valuable publications of The Spectator Com- 
pany, and is sold at the low price of $2.—Baltimore Underwriter. 

The edition is an improvement on previous editions.— Weekly 
Underwriter. 





The German of Freeport, Ill. 


Tue thirty-first annual statement of the German Insurance Company of 
Freeport, Ill., that for the year ending December 31, 1895, marks another 
step upward in the progress of this stanch old company. The German is 
one of the companies which steadily increase in strength, and its conserva- 
tism and excellent management are indicated by the fact that it has a cap- 
ital of but $200,000, but has accumulated assets amounting to $3,012,602, 
and a net surplus of $775,388. The gains made in 1895 were as follows: In 
assets, $106,171; in net surplus, $37,790; in reinsurance reserve, $60,925. 
Notwithstanding the remarkable growth in the company’s financial 
strength, it has paid twenty per cent annually to its stockholders fora 
long series of years. Since January 1, 1880, the German’s net surplus has 
increased over $600,000. This company does a business of about $1,500,000 
in premiums yearly, and deservedly stands high in the estimation of both 
its agents and policyholders. It operates in a dozen or more of the West- 
ern States, but, we believe, not east of Indiana. C. O. Collman is presi- 
dent of the German and William Trembor is its secretary. 
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The Spectator Company. 
AT the annual meeting for 1896 of The Spectator Company the following board 
of directors was elected: Samuel Elliott, Clifford Thomson, Arthur L. J. Smith, 
Henry Hepp. Subsequently the board of directors elected the following officers : 
Clifford Thomson, president; Samuel Elliott, vice-president; Arthur L. J. 
Smith, secretary and treasurer. 

James H. Goodsell, who started THE SPECTATOR in 1868, but who has not been 
actively connected therewith for many years, having finally disposed of his 
interest, is no longer identified with it in any capacity. He has business engage- 
ments abroad, and with his family is now residing in Paris. His many friends 
in this country will wish him success in all his undertakings, as does THE 
SPECTATOR, 








MERE MENTION. 


Life Insurance Notes. 

—The State Life of Indianapolis has entered Tennessee. 

—Henry B. Hyde, president of the Equitable Life, sailed on Saturday 
last for the Mediterranean on an extended tour. 

—Jacob Frankel of Indianapolis is general agent of the Mutual Life of 
Kentucky, which has recently re-entered Indiana. 

—Michael W. Reinoehl of Lebanon, Pa., has been appointed receiver for 
the United Brethren Mutual Aid Society of that city. 

—Richard A. McCurdy, president of the Mutual Life of New York, has 
started on an extended trip West, going as far as California. 

—The Equitable Mutual Life Association of Waterloo, Ia., has taken over 
the risks of the Canton Masonic Mutual Benevolent of Canton, Ill., by con- 
solidation. 

—A. C. Haynes, the New York general agent of the Union Central, is 
now occupying handsome offices in the new building of the American 
Surety Cumpany. 

—Lewis C. Grover, who was one of the organizers of the Mutual Benefit 
Life of Newark in 1845 and its president from 1862 to 1881, died on Sunday, 
March 1, at the age of eighty. 

—R. H. Gully of Detroit, an experienced insurance man, has been 
appointed general agent for the State of Illinois for the Vermont Life, 
with headquarters at Chicago. 

—The highest court of Pennsylvania, having decided that H. Holmes 
was duly convicted, the Governor has set Thursday, May 7, as the day on 
which this noted murderer will be hung. 

—Frank C. Mann & Co., general managers National Life of Vermont for 
Central and Western New York, have secured Daniel Shayne as agency 
manager and Preston B. Smith as cashier. 

—The New York ‘Life paid 173 policies as death claims in January last 
on the lives of 150 policyholders, the sum paid being $524,821. Eleven of 
the policies amounting to $19,863 were less than one year old. 

—It is said that the New York Life and a syndicate of New Yorkers are 
negotiating for the purchase of the Girard hotel in Philadelphia, and pro- 
pose to erect a mammoth office building. The price asked is $1,750,000. 

—V. Richard Foss, general agent of the New England Mutual Life at 
Portland, Me., died on the 2nd inst. of neuralgia of the heart, at the age of 
thirty-nine. He had represented the New England for the past twelve 
years. 

_—We understand from authoritative sources that the Insurance Commis- 
sioners of Connecticut, Illinois, Wisconsin and Cclorado have insisted upon 
- companies filling 1n the gain and loss exhibit appearing in the uniform 

ank. 

—W. F. Workman has been appointed superintendent for the States of 
Illinois, Indiana and Wisconsin by the Fidelity Mutual Life. He has been 
~~ — time past manager of the Equitable of New York at Spring- 
field, Il. 

—Special arrangements are being made by the Metropolitan to secure 
on dane as tenants of its home office building at Madison avenue and 

wenty-third street, New York. The clerical force now occupies the new 
annex in Twenty-fourth street. 

—The Kansas grand lodge of the Ancient Order of United Workmen 
want Superintendent of Insurance George T. Anthony removed from office, 
on account of the language used in his report last year. Mr. Anthony is 
net worrying much over the matter. 


—The Connecticut Life Underwriters Association has the following 
officers for 1896: President, J. G. Rathbun; first vice-president, B. F. Ess 
of New Haven; second vice-president, J. L. Denison; treasurer, Joseph 
Schwab, and secretary, F. A. Thompson. 


—The Indiana Association of Life Underwriters has the following officers 
for 1896: C. E. Newlin, president; C. P. Williams, vice-president; Edwin 
G. Ritchie of the John Hancock, secretary; D. F. Swain, treasurer. 
Executive committee, J. J. Price, E. S. Folsom and C. P. Greene. 


—George A. Rider, formerly assistant superintendent of agencies for 
the American Union Life, has been appointed general manager of the 
Traders and Travelers Accident Company of New York. He will push 
vigorously the new combination policies now presented by the company. 


—The current number of The tna, published by the A®tna Life, 
appears with a gorgeously illuminated cover, and contains much interest- 
ing matter relating to insurance, the company and other things. The 
cover was designed by Allan C. Gilbert, son of Charles E. Gilbert, assistant 
secretary of the company. 

—On Saturday last Major Merrill of Massachusetts and Senators Morse, 
McCabe and Sullivan of the Senate insurance committee of the Massachu- 
setts legislature, visited New York and consulted several of the compa- 
nies in relation to pending legislation. A luncheon at Delmonico’s was 
tendered them by President John R. Hegeman of the Metropolitan. 
Among those present were Haley Fiske, vice-president of the Metropoli- 
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tan; J. W. Alexander, vice-president of the Equitable; Robert A. Granniss, 
vice-president of the Mutual Life, and John A. McCall, president of the 
New York Life. 

—L. Samuel of Portland, Ore., was in New York city last week and left for 
home with a contract as general manager for Oregon and Idaho for the 
Equitable Life. He has worked for the society in that field for a number 
of years and anticipates a successful career as manager. The Equitable 
has made a good move in making such an appointment. 

—John W. King, formerly with the Mutual Life, now represents the Man- 
hattan with headquarters at Springfield, Ill. Toby & Nichols will work the 
suburban districts of Chicago, and W. A. Stiles will hustle in the city. 
These men all work under Manager Sattley and indicate that the Manhat- 
tan will secure an increased line of business from Illinois. 

—Since John A. McCall became president of the New York Life that 
company has ceased to do business in Spain and Mexico, and since the 
first of the current year it has practically withdrawn from South America 
so far as new business is concerned, with the exception of Chili. In that 
country it issues a gold ‘tae with premiums payable in gold and pays its 
claims in the same metal. 

—John S. Gaffney has been appointed inspector of agents by the Equit- 
able Life Assurance Society and enters on his new duties at once. Mr. 
Gaffney is an indefatigable worker, a good judge of men and possesses the 
ability to bring out first-class life insurance workers, as witness the num- 
ber of successful agents who owe their start to him. We congratulate 
both the Equitable and Mr. Gaffney and hope he may have a long and suc- 
cessful career with that company. 

—J. B. Lunger, manager of the Prudential’s ordinary branch, was in 
high feather last week, having secured the signatures of J. B. Niver and 
John S. Cranston of Boston to a contract under which they will represent 
the ordinary branch of the ‘“ Pru’’ in Eastern Massachusetts. John B. 
Niver has represented the Equitable for many years in Boston and has given 
that company a goodly volume of business of the kind that sticks. John 
S. Cranston joined Mr. Niver a few years back and at once displayed great 
ability as a business getter. The experience of Mr. Niver and the hustling 

ualities of Mr. Cranston make the firm a strong one, and the Prudentiai 
deserves congratulations on securing such able representatives in one of 
the most important fields of the country. 

—The Dutch and the Germans are of two different nationalities, but as it 
is a common practice in this country to call the Germans Dutchmen, the 
Nederland Life has thought it proper to call attention to the fact that it 
belongs to Holland, which country is entirely independent of Germany. 
The retaliatory law aimed at Prussia does not, therefore, affect the Neder- 
land. In a circular to policyholders President Dubourcq of the ‘Neder- 
land’s United States branch says: ‘‘As the Kingdom of the Netherlands is 
an independent country, with its own laws, and is in no way compromised 
by the measures taken by the governments of the Kingdom of Prussia, the 
German Empire, or any other foreign government, it will be clear to you 
that the American companies are not in any way affected as to their busi- 
ness in Holland by the above mentioned action of the Prussian govern- 
ment. I deem it necessary to give you this explanation, as in some parts 
of the United States the exact position of Holland as an independent coun- 
try is not clearly understood, and as it is — that the opinion might 
prevail that retaliatory measures against the Nederland would be the con- 
sequence of the law above referred to.” 


Fire Insurance Notes. 

—The Svea has entered Minnesota. 

—The Cash of Pittsburg will reinsure. 

—Lake rates will probably be jacked up. 

—A fire patrol may be organized at Toledo, O. 

—The Howard Fire of Baltimore has entered Illinois. 

—The Magdeburg Fire has deposited $200,000 in Colorado. 

—The volunteer fire department of Moline, Ill., has resigned. 

—A. C. Stocker & Co. of Minneapolis have removed to Chicago. 

—William Vaughn has been found guilty of arson at Buffalo, N. Y. 

—A valued policy bill has been introduced in the Maryland legislature. 

—It is understood that the electrical wiring at Kingston, N. Y., is in bad 
condition. 


—C. B. Shove & Co. of Minneapolis have given up the Mutual Fire of , 


New York. 

—The proposed organization of the Philadelphia Mercantile Fire has 
been given up. 

—Straight & Lyman will probably ‘get the Chicago fire ‘agency of the 
Boston Marine. 

—The Independent of New Orleans has been closed up by order of the 
State authorities. 

—H. B. Plant and George T. Chamberlain have been elected directors of 
the Florida Fire of Tampa. 

—A. J. Van Deinse has withdrawn from the brokerage firm of Rehm & 
Van Deinse of Indianapolis. 

—John C. French, president of the New Hampshire Fire of Manchester, 
visited New York last week. 

—Receiver Wyman of the Nebraska Fire of Omaha sues stockholders of 
the Iowa and Nebraska for $53,000. 

—The Grocers Mutual Fire of Philadelphia must show cause, March 16, 
why it should not close up its affairs. 

—Dumont Clarke, Austin Corbin and Horace S. Ely have resigned as 
directors of the Niagara Fire of New York. 

—The New York Dispatch advocates using the Adirondack lakes as 
sources of water supply for New York city. 

—Adams, Lockwvod & Forman have begun business as attorneys for 
the Manufacturers and Merchants Lloyds of New Jersey. 
_ —The city attorney of Kansas City, Mo., has caused the arrest of Will- 
iam Williamson, attorney of the Indemnity Exchange, and J. W. Garvey, 
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attorney of the Lumbermens Lloyds, on a charge of transacting insurance 
business without a license. 

—A, O. Pesson, ex-treasurer of the Chalmette Fire of New Orleans, has 
been indicted by the grand jury for embezzlement. 

—Graham McAdam has been arrested in New York for his alleged con- 
nection with the issuance of bogus Lloyds “ charters.” 

—There was a pont scarcity of water at Camden, N. J., last week. The 
market price of the liquid was fifteen cents per gallon. 

—K. F. Benndorf of Cincinnati has given up the general agency of the 
Germania of New York and purchased the O. J. Wiggins ageary. ’ 

—-A. M. Burtis has been elected president and A. H. Wray secretary ani! 
treasurer of the (New York) Suburban Underwriters Association. 

—H. B. Klum has been compelled, by ill health, to resign the secretary- 
~- of the National Fire of Cincinnati, and is succeeded by Frank A. 

rieve. 

—Tests of the Little Giant Fire Extinguisher were made Tuesday after- 
noon at the corner of Wall and Front streets, New York, and resulted 
very satisfactorily. 

—The loss sustained by Babcock & Stowell, wholesale hardware dealers 
at Binghamton, N. Y., has been satisfactorily adjusted,-the insurance 
being $76,000 and the loss $67,771. 

_ —The New York Chamber of Commerce has adopted resolutions request- 
ing the legislature to place some limitation upon the height of buildings 
which may be hereafter erected in the city. 

—There seems to be quite an exodus of managers toward the Pacific 
coast. The coast managers of most of the British companies have received 
instructions to join any association which may be formed. 

—William Goddard asks that George B. Rhoads, temporary receiver of 
the New York Bowery Fire, may be included among the defendants in a 
suit about to be brought against the directors of the company for alleged 
misconduct. 

—Larger water mains for the East side of New York are asked for by the 
fire commissioners. Mayor Strong advocates pipe lines connecting the 
East and North rivers with the dry goods district, with pumping stations 
and stand-pipes. 

—P. C. Ralli, who is well known in New York as an insurance broker, is 

resident of the Advertisers Cellutype Company of 279 Front street, New 

ork. This company makes enameled wood types and cellutypes, which 
present a smooth, tough and durable surface and are much lighter and are 
said to wear better than electrotypes. Their weight is much less than the 
latter, and they do not need to be protected when sent by mail or express. 
The company presents a long list of references. 

_—The Old Dominion Fire Association of Alexandria, Va., has been 
licensed in the District of Columbia, and will enter South Carolina, Georgia 
and Tennessee on April 1. This company is also preparing to enter sev- 
eral other Southern States and possibly Minnesota, and it may extend its 
operations to other Western States next fall. The company is not a mem- 
ber of the South-Eastern Tariff Association, but endeavors to get tariff 
rates. Thomas A. P. Champlin 1s president and Eveleth W. McCormick 
is secretary and treasurer of the Old Dominion. 

—Thomas P. Stowell, who died at Rochester, N. Y., a few days ago, was 
one of the most widely known and respected insurance men in the country. 
He had a particularly large acquaintance among local agents in New York 
and Pennsylvania, and was the first president of the New York State Asso- 
ciation. r. Stowell retired from business last year, after havin repre- 
sented the tna of Hartford for over a se of a century, and having 
emer given good service to the North British and Mercantile and the 

ome. e was seventy-seven years of age. One of his sons, C. L. Sto- 
well, is general agent for the Delaware of Philadelphia. We tender our 
sympathy to the bereaved family. 


—The man who printed the policies for some of the bogus Lloyds in Ne 
York testified a few days ago that he did not print a at rs a inten 
1894, but some of them which were issued for organization purposes were 
dated back in 1892. We have been shown policies purporting to have been 
issued on furniture in flat houses where there are oony vacant lots. One 
result of the investigation of the Lloyds “ charters,’’ elsewhere referred 
to, has been a closer examination into the legality of some of those which 
have been in use up to the present time or a recent date. The attorneys 
of the New York and Massachusetts Lloyds and the Monarch Fire Lloyds 
have discovered that the “‘ charter" of the Monarch was one of the illegal 
ones and have reinsured all its risks and ceased doing business for it. 


ACKNOWLEDGIIENTS. 

—A copy of the Insurance World Comparative Fire Insurance Chart for 
1896 has been received. 

—The Argus Insurance Chart for 1896, issued by the Rollins Publishing 
Company, has been received. 

—We are indebted to J. E. Hipple, State Auditor of South Dakota, for a 
copy of his report for the year ending June 30, 1895. 

—Thé Investigator Almanac and Insurance Chart for 1896 has been 
issued. It contains pictures of several of the latest additions to the “ new 
navy.” 

—The Insurance Blue Book and Guide, now in its twenty-third year, is 
one of the standard insurance statistical publications of England. We are 
indebted to the publishers,"Champness & Co. of London, for a copy. 

—We are indebted to William F. Barnard, secretary of the executive 
committee, for a copy of the “ Proceedings of the Twentieth Annual Ses- 
sion, National Convention Mutual Life Underwriters,” held in Atlanta last 
October. 

—The Insurance Register for 1896, by William White, maintains its posi- 
tion as a reliable compilation of the statistics of all classes of British insur- 
ance companies. Copies may be obtained of The Spectator Company 
price fifty cents. 4 

—The Post-Magazine Almanack makes its customary prompt appearan 
for the current year, and the best thing that can be said of z is that it ful- 





THE 


fills admirably its ‘sub-title, being an insurance directory, reference and 
year book. Publisher T. J. W. Buckley of London has our thanks fora 


copy. 
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AUTOMATIC SPRINKLER NOTES. 


—The Heilman Plow Works and the Heilman Machine Works at Evans- 
ville, Ind., are to be equipped with automatic sprinklers. 

—It appears that the sprinkler equipment of the Minneapolis elevator, 
which recently burned, operated promptly, and so many sprinklers opened 
that the tank and cistern were emptied: within twenty minutes from the 
time of the alarm. The latter, by the way, was first given by the sprinkler 
auxiliary. The fire leaped up the stairways and is supposed to have been 
facilitated in its rapid travel by dust. 


AGENCY APPOINTMENTS. 


—Charles E. Black & Son, agents for the Queen at New Orleans. 

—Prevost & Herring, agents for the Norwalk Fire at Philadelphia. 

—Merrill & Jackson, Toledo, O., agents for the Mutual Fire of New York. 

—Blossom & Co., agsnts for the Mutual Fire of New York at St. Louis, 
Mo. 

—R. Gordon Williams, agent for the Mutual Fire of New York at Balti- 
more. 

—Fred Rauh & Co., agents for the Mutual Fire of New York at Indian- 
apolis. 

—B. M. Greene & Co., agents for the Philadelphia Underwriters at Bal- 
timore. 

—John R. Fell, agent for the Northern of London and the Phenix of 
Brooklyn. 

—Henry T. Charnock, second agent at New Orleans for the London 
Assurance. 

—Bancroft & McElroy, agents at Columbus, O 
New York. 

—Allmand & Gallagher, agents at Baltimore for the American Centrai 
of St. Louis. 

—Fassy & Ellis, agents for the Virginia Fire and Marine of Richmond at 
New Orleans. 

—W. G. Munroe, Muscatine, Ia., 
writers Agency. 

—George W. Harvey & Co., Chicago, general agents for the Mutual Fire 
of New York for Illinois, Minnesota, Wisconsin and North and South 
Dakota. 


, for the Mutual Fire of 


special agent for the New York Under- 








Fire Insurance by States. 
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“ Premiums Losses Risks Written | o §.3 
Name or Company. Received. Incurred. and Renewed. | $26 
| “Se 
| _ 
MASSACHUSETTS. 
POE Eee $282,593 Oo! ee | 38.4 
Agricultural, Watertown.......-....-- 89,696 41,785 ; . | 46.6 
Mibsae, BiGRy .2<00...2+02<00 -<<.0- 18,806 6.716 peta ic 
American, Newark.................-..- 26,556 A et | $2.7 
American Central, St. Louis... . --..-- 14,052 i 2 ieee: | 56.7 
American, Boston -.. pitted Laws nee a 828 | he | 20.7 
American, New York .. . | re -déasdeubis 30.9 
American, Philadelphia. SS et ee ree 39.1 
Armenia, ‘Pittsburgh Liennmeiae noes oq] ( SRR LD tceeneese 1 oite sce ime 
Assurance Lloyds, New York.......--| 4,751 | -...-.-. uid s ware 
Atlas Assurance, London..........--.. 20,353 m 31.4 
British America, Toronto ............- 20,632 ete 47.3 
Buffalo German, Buffalo._........-..-. GS ere . | 399 
Caledonian, Edinburgh... -..........-- fl ae | 46.5 
Capital, Concord.......-..--.-----..-- ee | 8 8 —sonvenes | 36.8 
Citizens, New York... a eee ee eee alate 
Citizens, St. Louis............ ee 0% «esaaowe 15.1 
Commerce, Albany -- ©  dhacaes 36.2 
Commercial Union, New Vork.. 1,265 45.0 
Commercial Union, London-_.... ~_..-- sg? FCS 48.1 
Commonwealth, New York .....--.... 85 5 
Concordia, Milwaukee -_........ ~~... 711 122 
Connecticut, Hartford _... . 49,455 |} 42.1 
Continental. PT... ‘segdeccereas ME ees 41.0 
Delaware, Philadelphia -............-- 0, 51,682 shel 57.6 
Detroit F. and M., Detroit.......-...- 326 2,536 acahs 30.4 
Equitable F. and M., Providence - 48,174 15,618 32 4 
Farragut, New Y ork. Pe 4.274 1,662 38.8 
Fire Association of Philadelphia. . 168,004 68,283 40.6 
Fire Insurance Co, County of Phila. 14,804 4,522 30.5 
/ eee 74,756 18,572 24.8 
Firemans Fund, San Francisco -- 93,284 29,039 311 
Firemans, Newark..........-- a ail 35,934 13,7 38.3 
Franklin, Philadelphia TED | 22,036 15,392 | 69.8 
German American, New York .....-.-- 169,435 69,077 40.7 
Germania, New York__._-- 7 34,064 10,272 | 301 
Girard F. and M., Philadelphia - ioetamine 24,381 7,569 31.0 
Glens Falls, Glens Falls.........- ; 38,439 15,446 40,1 
Globe, New York........-.....-...... 21,168 1,380 6.5 
Granite State, Portsmouth ___._. se 88,263 36,379 412 
Greenwich, New York .......... a 54,018 14,602 27.0 
Hamburg-Bremen, Hamburg-- : 21,000 607 2.9 
Hanover, New York .......... e 124 "325 46,285 37.2 
Hartford, Hartford ............. A, es OF eee es pts 1a 
Home, New York...........-.-.- ~ 317,092 110,701 34.9 
Imperial, London. . pete 128,439 66,682 51.9 
SN cdlenccccéccescccuswee wie 16,504 ly eS 18,9 
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FIRE INSURANCE BY Srarss—Continued. 


NaME oF Company. 





MASSACHUSETIS—Continued. 
Insurance Company of North America. 
Tnsurance Co, State of Pennsylvania --. 
Lanca-hire, Manchester. -- 


Si; SME. s. cetatueekanenestne- soe 
Liverpool and London and Globe---.-- 
London Assurance (Fire). .......-..-. 


London and Lancashire, Liverpool ...- 
Lumbermens, Philadelphia._......-.-.- 
Manchester Assurance, Manchester.... 
Mechanics, Philadelphia .... - 

Mercantile F, and M 

Merchants, Newark.-... ....- 
Merchants, Providence........---.---- 
Milwaukee Mechanics, Milwaukee ---. 
Mutual Fire, New York 
National, Hartford.........-. 
OS eee 4 
New Hampshire, Manchester..,.. .--- 
New York, New Yor 
Niagara, New York. 
North American....... 
North British and Mercantile, 
Northern Assurance, London 










- Northwestern National, Milwaukee. ... 


Norwaik, Norwalk, Conn. ........---- 
Norwich Union, Norwich 
Norwood, New York......-.... 
ee 
Pacific, New York 
Palatine, Manchester 
Pennsylvania, Philadelphia .- 
Phenix, Brooklyn...........- 
Pheenix Assurance, London... 
Phoenix, Hartford 
Providence-Washington, Providence. - . 
Prussian National, Stettin...........--. 
Queen of America. New York. - 
Reading, Reading, Pa.......-.. 
Reliance, Philadelphia.........-.-. 
Rochester German, Rochester.... 
TE Ss sc cxtnceccnsenvcs 
Royal Exchange, London .....-... 
Rutgers, New York.. 

Scottish Union & National, Edinburgh 
Security, New Haven...... ....<.<0-.-. 
Springfield F. and M....- 
Spring Garden, Philadelphia... - 
St. Paul F. and M., St. Paul..... 
ee eee a 
Traders, Chicago -.... 
Union, London 
Union, Philadelphia 
United Firemens, Philadelphia--.- 
United States, New York 
Westchester, New York.......... 
Western Assurance, Toronto ---- 
Western, Pittsburgh 
Williamsburgh City, Brooklyn 






i akwcieie sadbetectegeanecnss 


Mutual Companies. 
Ba, DARI. cccccnnewessinveia 
Arkwright, Boston.... 
Ashfield, Ashfield .... 
Atlas, NE acon epebeet 
Attleborough, Attleborough. a 
Barnstable County, Yarmouthport. . 
Berkshire, Pittsfield 
Boston Manufacturers, Boston........ 
Bristol County, New Bedford--.--.--... 
Cambridge, Cambridge....-......-..-- 
CEE. daicendne wes : 5 
Citizens, Boston..-.--.- 
Cohasset, Cohasset...... 
EE 
Continental 
Cotton and Woolen, Boston - 
Dedham, Dedham.......- 
Dorchester, Boston.....- 














SET tinh ann itockiniiciadmmened Oaue 
 aenge SE catcn-bdw- taken hens ae den 
RE Sten. Sa: ancoeddenageapind 


Excelsior, Boston .....-- amen 
Fall River Manufacturers, Fall River... 
Fitchburg, Fitchburg................. 
Franklin, Greenfield .... 
Groveland, Groveland -..........---.-- 
Hampshire, Northampton. 
Hingham, Hingham..... 
Holyoke, Salem_...... 
Industrial, Boston......-. 
Lowell, Lowell 
eS 
ee eee 
Merchants and Farmers, Worcester... 
Merrimack, Andover.............. ee... 
Middlesex, Concord 
Middlesex Mutual, Middletown. -..... 
Milford, Milford 
Mutual Fire Assurance, Springfield. ... 
Mutual Protection, Boston ...........- 
Newburyport, Newburyport........... 
New England, Boston,..............-. 
Norfolk, Dedham....... 
Old Colony, Radios eeai 
ae 











Premiums Losses 
Received. Incurred. 
$31,108 $15,437 
90,348 35,625 
22,931 13,239 
67,735 19,455 
03,991 51,863 
11,630 2,683 
102,998 61,293 
15,820 7,561 
62/640 15,155 
84,131 27,118 
2,231 13,591 
3,494 1,054 
52,679 5,071 
166,069 74,190 
14,020 4,497 
194,133 101,580 
8,42 94 
115,680 35,211 
113,324 37,712 
128,409 60,859 
26,569 7,487 
4,947 513 
101,896 40,708 
19,268 dt 
89,045 94.545 
21455 9,775 
17 1: 125 70,978 
124, "408 52,002 
117,930 40,847 
142,019 58,351 
130,155 52,185 
13,262 7,291 
125,731 48,870 
35,401 18,460 
17,634 11,515 
41,253 14,395 
376,462 176,316 
6,91! 385 
10,014 2,851 
109,317 38,053 
41,169 18,919 
176,997 62,898 
54,701 23,563 
45,346 25,469 
150,314 144 
4,844 1,242 
87,342 12,925 
2,280 16,859 
24,945 10,279 
27,761 16,160 
85,283 37,206 
82,407 34,000 
10,158 3,324 
24,366 15,767 
$6,419,841 $2,774,435 
$39,820 $14,995 
334,099 36,207 
35 425 
34,767 6,889 
2,356 TRS 
38,440 8,604 
33,973 18) 629 
394,775 49.987 
4,454 497 
73,573 370 
13,241 re 
83,119 19, 620 
1,048 776 
8,413 1,302 
13,542 2,062 
43,161 8,270 
27,872 11,259 
164,370 60,136 
9,024 650 
17,855 6,518 
24,621 14,311 
16,199 13,992 
136,812 24,570 
72/609 55,369 
19,093 20,923 
Sr 1,608 
11,372 5,408 
71,443 43,472 
137,695 50,508 
26,082 6,590 
33,276 7,300 
14,040 1,066 
6,314 1,733 
78,2380 33,653 
120,275 37,848 
148,639 52,651 
13,799 9,585 
11,194 6,103 
17,175 637 
10, "226 1,261 
1,519 30 
18,382 5,345 
63,349 20, "856 
7567 4, ‘626 
25,282 3 ‘853 





a Risks Written 
| and Renewed. 
| 























| 


Ratio of 
Losses to 
Premiums. 
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FIRE INSURANCE BY States—Continued. 


—————————_—_— —— 





Name or Company. 





MASSACHUSETTS—C»%ntinued. 
Quincy, Quincy..........------ ose 
Rubber Manufacturers, Boston...----- 






Salisbury and Amesbury, Amesbury.- -- 
Saugus, Saugus...............-------- 
South Danvers, Peabody. pcaeescaebiacnai ae 
Standard, res oe a 
Traders and Mechanics, Lowell - . 
Wachusett, Fitchburg............-.--- 
Western Massachusetts, Springfield . 

oe ee eee 
West Newbury, West Newbury -.-.- 

Worcester Manufacturers, Worcester. . - 
Worcester Mutual, Worcester .....---- 





Dea tanesenesacvesssnsecectes 


Marine Business. 
Boston Marine, Boston........-------- 
China Mutual, Boston.... ...-.------- 
Equitable Marine, Provincetown. --- -- 
London Assurance..........-.-------- 
Mannheim, Mannheim............---- 
Marine, London.....-.. =m 
Reliance, Liverpool... ... ... .-.---- 
Thames and Mersey, Liverpool -..---- 
United States Lloyds, New York..-...- 






Pi ecnststdiancosderesece 


Texas. 
Etna, Hartford... a iamiecanica thane 
American Central, St. Louis...-. 





British America, Toronto....-.... - 4 
Caledonian, Edinburgh Seliabewewtenw Sanen 
Commercial Union, London ....-.-.-..-.- 
Connecticut, Hartford ............---- 
Continental, New York... - ‘mepeed 
Concordia, Milwaukee .............--- 
Delaware, Philadelphia ....---. 
Farragut, New York ..........-------- 
Fire Association, Philadelphia. ——— 
Firemans Fund, "San Francisco ..-.---- 
Georgia Home, Columbus. .... ..-.---- 
German, Freeport eames chiainimaanlesiivareniona ttigvelt 
German-American, New York... -. 
Germania, New Orleans ....-...-- 
Germania, New York . ee 
Glens Falls, Glens nie pmanteat 
Greenwich, New York ..........-..-- 















Hamburg-Bremen, Hamburg -..-. 
Hanover, New York............ eel 
Hartford, Hartford .................- | 
SS 4 OS aa 
Imperial, London.... ......----.-- oo] 
Ins. Co. of North America, Phila -...-.-.| 
Lancashire, TS MS 
CS ee | 
L iverpool and London and Globe, Liv. 
London Assurance Corporation, London 
London and Lancashire, Liverpool --. 
SS | 
Magdeburg, Magdeburg--. 
Manchester, Manchester 
Mechanics and Traders, New Orleans 
Merchants, New Orleans -..-.-.. ------ 
Merchants, Newark _-_-.-...-.- . | 
National, Hartford... A 
New Orleans Ins. Ass’t n, |, New Orleans... 
North British and Mercantile, London 
Northern Assurance, London.......-- | 
Northwestern National, Milwaukee... | 
Norwich Union, Norwich ieniaddite eat 
Orient, Hartford... --. 
Palatine, Manchester......-- 
Pennsylvania, Philadelphia. - 
Phenix, Brooklyn.......-.. 
yl eS eee 
tg OS eR eer 
Providence- Washington, Providence. -.| 
Prussian National, Stettin 
pa New York... 
Royal, Liverpool... 
Scottish Union and Nat’ nal, Edinburgh| 
St. Paul F. and M., St. Paul seccaaae 


















Southern, New Orleans cnjoskegone cee 
Sprin field F, and M., 
Sun, ni hy EE eee Ses Senne. ae 
Sun Mutual, New Orleans. -. 
Teutonia, New Orleans --.... 
Traders, Chicago ees 
United States, New. York . 
Westchester, New _ Ves 
Western, Toronto ........--- 
Williamsburgh City, Brookly 


ONE inna ite neenicaeieenonacanns | 


Marine Business. 
Ins, Co, of North America, Phila---..- 
London Assurance Corporation, London 
Manheim, Manheim ..............---- | 
Sea, Liverpool PEE IEEE Reel OOCE 
Standard Marine, Liverpool ..........- 
Thames and Mersey, EMGGOR ccesinccs« 


Dieta sth bitebikswittineetbinn 























, | 


























| sig 
Premiums Losses | Risks Written | o ¢.= 
Received. Incurred. | and Renewed. | 3 2E& 
“S52 
3 
| 
$110,199 $38,059 .. | S45 
87/541 7,666 2 | go 
21,499 3,291 -. | 153 
2 eee ‘koa a 
sie See | 3 - wesocuse ine 
3,214 1.241 pas 38.6 
14'570 3°400 RRA 23.3 
147,065 "Bi escestee | 373 
12,248 6,673 ieee 4D 
2°355 5,92! 7 251.5 
ne. tcc 2 mesend Dsl 
Pe 2.604 gece 
135,733 15,708 | 11.6 
126,038 41,451 | 32.9 
$2,998,217 $879,422 , | 29.3 
$520,819 | $403,507 | Le. | 88.0 
303.766 El eid | 45.8 
35,682 82,748 91.7 
15,419 17/885 5. 
14/923 18'609 
47,519 17,667 
372°519 149°135 
8,794 1,603 
21,967 11,601 
$1,347,408 $852,184 wines 
$77,343 $57,768 $4,152,328 | 74.7 
47'604 291570 214791225 | 62.1 
43'204 14/206 1.560487 | 329 
20;858 13.840 1'288'928 | 66.4 
58.670 30,975 3'381,876 | 52.8 
42'808 21.224 2'418'200 | 49.6 
64/946 27°18 3,568,147 | 41.9 
52,986 26,014 2,620,257 | 49.1 
3) 3.694 450/918 | 43.6 
129,727 64,764 6,724,561 49.9 
80,039 30,040 4,494'102 7.5 
60,429 29,637 4,516,992 | 49.0 
15.956 7,421 745,046 46.5 
84/563 ‘ 4,547,147 | 29.5 
35,570 1,636,874 | 60.0 
50,746 2'663'610 | 48.0 
11,362 514,454 | 51.6 
3331346 16,134,408 | 592 
68,423 139,937 52. 
49°120 2'313.874 | 51.4 
78/891 4:217\862 | 69.6 
84,755 4,270,233 47.9 
16/806 1046/2338 | 209 
201,558 13'049'314 | 51.6 
15.239 873.041 | 93.7 
45/872 2.453.239 | 28.7 
52,371 708 2,486,257 | 64.4 
57.193 33.570 3'845'400 | 587 
15,709 7210 891.570 | 459 
¥: 281960 3,348:149 | 57.3 
45.794 21,100 2'789'813 | 46.1 
34.478 10°653 11494102 | 30.9 
40.001 29210 2883. 2 73.0 
736 17,459 8,738,038 37.3 
51,665 18,114 2,973,078 | 35.1 
91'266 34,085 4:590.947 | 37.3 
68,072 38,002 3,171,900 55.8 
36,315 17,020 1,179,027 46.9 
168,569 133, 10,344,737 } 79.5 
91°568 50;811 4.308.176 | 55.5 
31/860 91506 1.392677 | 29.8 
17 "631 10,962 "937.459 62.2 
62'970 59/051 3.364.901 | 93.8 
1527824 61,341 11,896,650 | 40.1 
138,268 59'842 6,943,530 | 43.3 
802 13/373 2'180,052 | 32.8 
87,398 7,826 1'586.532 | 209 
é 36,461 2,601 921 70.2 
16.535 2'607,307 | 36.0 
11,256 1/237'089 | 39.7 
5,463 943,365 23.4 
20,012 1,854,284 56.0 
cannes 318, acne 
17,518 1,219,206 86.2 
36,444 2,810,773 60. 2 
5,093 782! 41.7 
$1,766,246 | $186,941,662 | 52.0 
$8,952 $19,614 $2,060,057 | 219.1 
4796 4,958 740.913 | 103.4 
2,336 515 1,085,774 22.0 
8,521 10,275 1,412,004 120.5 
63,154 inion 8,587,187 ete 
3,834 725 864,970 18.0 
$91,593 $36,087 | $14,700,905 | 39.4 








THE 


RE INSURANCE POCKET INDEX 


FOR 1896. 





XHIBITING accurate statistics of the condition and business of nearly 

three hundred American and foreign tire insurance companies. Also 

of miscellaneous insurance companies for the nine years ending January I, 

1896. These figures are compiled from the sworn reports of —r offiers, 
made by them to the Insurance Departments. 

THE POCKET INDEX exhibits the financial condition ont business of 
the companies in such manner that the transactions of one year can be 
compared with that of the previous nine years at a glance. Totals and 
averages for the ten-year period are also presented. 

THE POCKET INDEX is the most condensed and smallest statistical 
chart, convenient for pocket use, that appears in the early part of the year, 
when such information is especially needed. 

THE POCKET INDEX is issued many weeks in advance of the State 
insurance reports, and is a valuable compendium of such reports. The 
system pursued in its compilation, after twenty-seven years of successive publi- 
cation, has established for it a reputation for unquestionable accuracy, giving 
corresponding superiority over similar charts. Companies, agents and 
brokers, in giving their orders, should consider this important point. 


Comments of the Press on the Fire Index for 1896. 


We are in receipt of a copy of the Fire Insurance Pocket Index for 1896, 
which has been the first publication in the field for several years, and which this 
year is issued five days in advance of the corresponding date when the 1895 
publication came from the press, The Spectator Company is wonderfully 
prompt, and an examination of the book shows that its celerity in getting it 
out has in no way lessened the care and accuracy of compilation.—/ourna/ 
of Commerce and Commercial Bulletin, New York, February 15, 1896. 


The first one out —The Spectator Company issue their publications 
promptly. Last year the twenty seventh annual edition of the Fire Insur- 
ance Pocket Index was the first to reach 7he Jndicator office, and 
this year the twenty-eighth annual edition is again first, being a few days 
earlier than it was last year, It is the same valuable book of fire insurance 
statistics as heretofore, and every fire insurance agent should have a copy.— 
The Indicator, Detroit. 


THE Srecrator’s Fire Insurance Pocket Index has put in its appearance, 
a herald, as it were, of the seasons statistical crop.— Zhe Chronicle, New 
York. 

The Spectator Company of New York has sent us the Fire Insurance 
Pocket Index for 1896, which is a remarkable feat of rapid and careful 
compilation and printing. The Index comprises statistics of the business 
of American and other fire insurance companies for the ten years ending 
December 31, 1895.—/msurance and Finance Chronicle, Montreal, 


The twenty-eighth annual edition of THe Spectator Fire Insurance 
Pocket Index for 1896 is out, compiled from the official reports of companies. 
Underwriters will find it of *value.— The Insurance Press, New York. 


The Spectator Company’s Fire Insurance Pocket Index for 1896 has been 
received at this office. This standard publication, now in its twenty- -eighth 
year, is so well known to insurance men throughout the country that it is 
quite superfluous to dwell on its merits.— Zhe /nsurance Advocate. 


Single Copies, $0.25 
Per Hundred, 12.00 
(Orders for Single Copies must be prepaid.) 


* PrIcEs FOR PocKEeT Book AND INDEX COMBINED, 
Single Copies, $o.50 
Per Hundred, 30.00 


The advertisement of the purchaser will be printed when 100 or more copies are 
ordered, without extra charge. 


THE SPECTATOR COMPANY, 
PUBLISHERS, 
95 WILLIAM STREET, 
NEW YORK 
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Higencp Wants, 


Hgencp Wants, 








ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. Address, 


EDWIN CHAMBERLAIN & CO., General Agents for Texas, 


Mutual Life Insurance Co. of New York, 
SAN ANTONIO, TEXAS. 





GENTS WANTED.—SALARY AND COMMISSION 
Wis., Iowa, Ills., Ind., Ohio, Pa, 
NORTH AMERICAN ACCIDENT ASSOCIATION, 


217 LA SALLE STREET, 
CHICAGO. 





HARRY D. EICHELBERGER. BLAIR BANISTER. 


D. EICHELBERGER & CO., 
e STATE AGENTS FOR VA. AND W. VA. AND NO. C. 


LIFE, ACCIDENT. EMPLOYERS’ LIABILITY. 
THE TRAVELERS INS, CO., HARTFORD, CONN. 
832 E. Main Street, Ricumonp, Va. 
GOOD AGENTS IN ABOVE TERRITORY WANTED. 





ANTED.—AN EXPERT IN LIFE INSURANCE 
to assist in superintending agencies ; mostly traveling. Good and 
permanent position to a qualified party. 
Address, with particulars, 
S. D., P. O. Box 1963, New York. 





ELIABLE LIFE INSURANCE MEN CAN OBTAIN 
profitable positions as General, Special and City Agents with the Nationat LiFrE 
oF VERMONT, in territory second to none in this country, by applying to 
FRANK C. MANN & CO., Gen’l Managers for Central New York, 
Chamber of Commerce Building, Rochester, N. Y. 





UREKA! 
Call or send for a prospectus of OUR NEW 
POLICY accepting impaired risks WITHOUT A LIEN. Active agents wanted. 
NATIONAL LIFE OF HARTFORD. 
FRANCIS A. THOMPSON, Manager. 


Metropolitan Department, Mail and Express Building, 208 Broadway, 
New York City. 





OMPETENT AND SUCCESSFUL SPECIAL 
Agent wanted for farming districts and small towns. Good 
opening. Bond $1,000.00 required. 
WILLIAM S. POND, 
State Manager, The Mutual Life of New York, 


404-405-406 Oregonian Building, 
Portland, Oregon. 





ANTED—AGENTS IN PENNSYLVANIA, EAST 

of the Counties of Potter, Cameron, Clearfield, Cambria and Somerset; to 

represent the Union Casualty & Surety Co. of St. Louis. 
Public, Landlords and Team Liability Insurance ; Boiler, Elevator and Sprinkler Inspection 


Lines written: Employers, 


and Insurance. Personal Accident. Good contracts for good men. Apply immediately to 


M. G. WOLFE, Gen’! Agent, 411 and 413 Walnut Street, Philadelphia. 








LIFE INSURANCE. 
ANTED.—ONE OF THE PROMINENT LIFE IN- 


surance Companies desires a manager for Texas. Toa party thoroughly conver- 

sant with the business, writing large and desirable risks, able to organize the State, and 
having high references, the position will be made attractive. 

Address, by letter, with particulars, A. Z., care of Tue “SpEcTATOR” Office, New York. 


ee LIVES, 
FLEMING & KELL, 


271 BROADWAY, NEW YorRK. 


General Managers for New England States, New York, Northern 
New Jersey, Louisiana and District of Columbia, 


THE SECURITY TRUST COMPANY 
OF PHILADELPHIA, 


CAPITAL, $350,000. 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 





ANTED.—SEVERAL PORTIONS OF OHIO 
open for men to represent the Unirep STatTes Lire INSURANCE 
Company. Elegant Territory and splendid contracts to first-class men. 
Company 45 years old. Policies very liberal and easy to sell. 
Write and let me know what you want. 
EDWIN W. CHRISTY. STATE MANAGER, 
No. 106 Euclid Ave., Cleveland, Ohio. 
No, 15 and 16 Wiggins Block, Cincinnati, Ohio. 





GENTS WANTED.—FOR MISSOURI, 
Arkansas, Texas and Indian Territory. 
If you want a contract that will enable you to make money, write to 
H. M. LEONARD, Manager, 
HoME LIFE INSURANCE Co. OF NEW York, 
1016 Union Trust Building, St. Louis, Mo. 


KANSAS, 








LOBE ACCIDENT INSURANCE CoO., 
INDIANAPOLIS, IND., 





Does a general Accident business. All agents meet with success writing insurance for the 
Globe. 


We want good agents, 
W. A. WALKER, Secretary. 





GENTS ATTENTION! 


Energetic men with original ideas can MAKE MONEY selling the 
MODERN POLICIES issued by the 
MISSOURI LIFE INSURANCE COMPANY, 
4t7 Pine St., St. Louts, 


Write for plans, territory, etc. 








I NSURANCE SOLICITORS. 

We offer liberal inducements to active solicitors, able and willing to 
work, Accident and Health Insurance combined. If you are about making 
a change, or desire a side line, address, 

BERKSHIRE HEALTH anp ACCIDENT ASSOCIATION, 

WESTFIELD, MAss 





INCORPORATED 1855, 


= 


MUTUAL FIRE INSURANCE CO., 


Manhattan Building, Cor. Fourth and Walnut Sts. 


PHILADELPHIA, PA, 
OFFICERS 
Harry K. Cummincs, President. * Lours R. Watters, Treasurer. 
Herspert K. ADAMs, ngs ent. F. R. McCasxkey, Sec’y pro tem. 
J. L. WINDSOR & CO., Managers Western Department, 
Calumet Building, 189 La Salle St. Chicag, 


CHARTER PERPETUAL. 
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Prominent Agents and Brokers. 


Prominent Agents and Brokers. 














EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 





ppwrers A. LISMAN, 


—EXCESS LINES.—— 
REINSURANCE IN STOCK COMPANIES. 


56 Pine Street, ~ . New York. 





W™ M. RAILEY & CO., L’t’d. 
FIRE AND MARINE INSURANCE, 


Royal. Phoenix of Hartford. Imperial. N. Y. Underwriters Agency. 


307 CARONDELET ST., New ORLEANS, La. 





XCELLENT OPPORTUNITIES. 
Desirable Territory open in the best Insurance State in the Union, 
Exceptionally fine contracts to reliable parties. 
Address, with references, 
PEREZ F. HUFF, General Manager for Florida, 
Home Lire INsuRANCE Co., oF NEW YORK, 
Jacksonville, Fla. 





R. HUNT, TELEPHONE 2664. 
GENERAL INSURANCE AGENT AND BROKER, 
417 WALNUT ST., PHILADELPHIA, PA. 


Surplus or other Lines placed in all parts of the United States. 





ELCH & CO., 
GENERAL INSURANCE AGENTS AND BROKERS, 


411 AND 413 WALNUT STREET, PHILADELPHIA. 


SURPLUS AND OTHER LINES SOLICITED. 





ee P. SHAW & CO., 
FIRE INSURANCE BROKERS AND ADJUSTERS, 


506 WALNUT STREET, PHILA., PA, 
Correspondence Solicited. 





| etna & CO., 


GENERAL INSURANCE AGENTS AND BROKERS, 
607 13TH St., N. W., WAsHINGTON, D. C. 
Lines placed in any part of the United States or Canada. 





WISE, INSURANCE BROKER, 


HARLES L. 
45,47 and 49 Cedar St., New York. 


Successor to John I, Covington. 





F W. LESTER & CO., 
> INSURANCE, 


56 AND 58 Pine STREET, NEw York. 
Surplus and General Business Solicited. 





Cuarces TREDICK. ESTABLISHED 1869. W. C. Bennett. 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines, 





tiene HAYES, 
GENERAL INSURANCE AGENT 


AND BROKER, 
108 WATER STREET, Boston, Mass. 
Surplus or other Lines placed in all parts of the United States. 





Prominent Agents and Brokers at Chicago. 





T. MARSHALL & CO., FIRE INSURANCE, 
e 87 and 88 Major Block, No. 145 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 





Gro. W. MONTGOMERY. M, L. C, Funxnouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 18 LaSalle St., “* The Temple,” Chicago, Ill. Agents for American Ins. 

Co., Newark; Firemens Ins, Co,, Newark; Union Ins. Co., Philadelphia: Concordia Fire 

Ins. Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 


J. RUSSELL & CO., 
" FIRE INSURANCE, 
153-155 La Salle Street, CHICAGO, 
Special facilities for placing Brokerage and Surplus Lines. Reliable Iln- 
surance Only. Correspondence Solicited. 
Insurance effected in all parts of the United States in first-class companies, 








OLGER DE ROODE 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cuicaco. 
Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass. 
Over a5 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. R 





T. H. Wessrsr. E. N, Wirey. 
EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 
Tasurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 


C. P. Jennincs. 








CONTINGENT SAFETY FUND, $100,000.00 
(NOT REQUIRED BY LAW). 


ieee MUTUAL FIRE INSURANCE CO, 
OF MINNESOTA. 


OFFICERS: 
C. H, SPENCER, President. F. HEYWOOD, Vice-President, 
A. A, KEITH, Secretary and Treasurer, 


HOME OFFICE, 305-306 BANK OF COMMERCE BUILDING, 
MINNEAPOLIS, MINN. 





WASHINGTON 
LIFE INS. CO, 


OF NEW YORK. 
Assets, $14,000,000. 
W.A. BREWER Jr.,President 
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Insurance Adjusters, 


Unsurance Lawyers. 











F _K. HOGUE, 


é 
INDEPENDENT ADJUSTER, 


TOLEDO, OHIO. 


— W. PARKS, 
ATTORNEY AT LAW, 
BECKWITH BUILDING, DENVER, COLORADO. 


INSURANCE LAW A SPECIALTY. 
Adjustments, Inspections, Investigations. 








W. T. WOODS, President. B. HALSTEAD), Vice-President, 
Cc, E, W. CHAMBERS, ee 


“The Hub” of Plate Glass Insurance. 





Larcest Assets, Larcest INcoME aND LarGEST 
RESERVE OF ANY PrLate Gtass INSURANCE 
CoMPANY IN THE Wor Lp. 





NDIANA INSURANCE CO. 
OF INDIANAPOLIS, THE 


VERNON INSURANCE & TRUST CO. 
OF INDIANAPOLIS, THE 


FORT WAYNE INSURANCE CO. 
OF FORT WAYNE, AND THE 


* CITIZENS INSURANCE CO. 
OF EVANSVILLE, IND. 


CasH CAPITAL, ° - $200,000.00 EAcH, 


THE McGILLIARD AGENCY COMPANY, General Agents, Indianapolis, Ind. 


CORRESPONDENCE SOLICITED, 


ANCHESTER 


FIRE ASSURANCE CO, OF ENGLAND. 
U. S. BRANCH, CHICAGO. W. W. DUDLEY, Manager. 


JOHN SHEPHERD, Genera] Agent. eee RENCH, 





ORGANIZED 
1824, 


Assistant Managers. 





Asa Lyman, Pres. and Treas, H. F, Ricnarps, Vice-Pres. H. A, Ricnarps Sec’y. 


HE COMMERCIAL MUTUAL INS. CO. 
37 WEYBOSSET STREET, PROVIDENCE, R. I, 
DIRECTORS: 
Hersert A, RICHARDS. 
Henry T. Roor. 


Grorce E, Barstow. 
WitiiaM ARMOUR. 


Asa Lyman. 
Henry F. Ricuarps, 


Correspondence Solicited. 





ALDWIN & BALDWIN, 
LAWYERS, 


302 EAsT WATER STREET, - - 
REFERENCES: 
Second National Bank, Elmira, N. Y. 
Any Agency or Adjuster i in Elmira, N. 
Hon, William T. Wardwell, Treasurer : Oil Company, 26 Broadway, N, Y. City. 
Hon, M. S. Decker, Treasurer State Trust Company, 36 Wall Street, N. Y. City, N. Y. 


J S. WINCHESTER, 
. “ATTORNEY AND COUNSELLOR-AT-LAW, 
SHERLOCK BUILDING, - 


PORTLAND, OREGON. 
Makes a specialty of Insurance Law. 
Practices in all courts. Correspondence solicited 
References on application. 


Emir, N. Y. 








OLM & SMITH, 
LAWYERS, World Building, New York City. 
PRACTICE in all Courts of the State, with preference to represent 
companies. 
INVESTIGATION made in any part of State of Fire, Life, Accident 
or Employers’ Liability Claim on receipt of letter or telegram. 
INSURANCE and Corporation Law a specialty. 
Reference by permission : 
THE NATIONAL PARK BANK, 
THE SPECTATOR COMPANY, 
THE CONSUMERS BREWING CO. 








INSURANCE CO, 


New York. 


ERMANIA FIRE 


62 AND 64 WILLIAM St., cor. Cedar St., 
ORGANIZED 1859, 


STATEMENT, JANUARY 1, 1896. 


CASTE CAPITAL. ccoscsccccesccenwcessccenscncecsuscnsvesse csccesseoccosss $1,000,000.00 
Reserve for Relasurance.o<cocdece cscs ccc cscosccccccccccncwcccscces cocccosess 1,248 325.95 
Reserve for Losses and other claims ...... .........2--ceceeccccccceccccccccccce 136,843.05 
Wet Surplas.ccccccnccoscncccossec coccnc cccssccescoucece cece ccec coceccesceeoce 1,328,376.68 


Total Assets, - - - - $3,713,545.68 


HUGO SCHUMANN, President. 
Cuas. RuyKHAVER, Secretary 
Gustav Kenr, Ass’t Secretary. 


Fr. Von Bernutn, Vice-President. 
Gero. B. Epwarps, 2d Vice-President. 





SURETY ON BONDS. 


ATIONAL SURETY COMPANY, 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE 
CHE SEVENTH AND WYANDOTTE STS, 


NUT ST. 
CASH Pn - ° - - - $350,000.00 
RESOURCES DECEMBER 31, 1895, - - - - 492,664.22 


$200,000 Deposited with Insurance Department of State of Missouri 
for the Protection of Surety Bondholders, 


A. E. ou WeLt, President. 
CHAS... A. DEAN, Vice-Pres, and Ge W. S. RUGH, Secretary. 


PRINCIPAL AGENCIES. - 
+) 86 Wall Street, New York ; Wm. Bruce Kirkman, General 
-» Chicago : Ruffin A. Smith, General Agent, 1004'an ‘and 1005 
ce, General Agent, 26 Merchan Bank 
Agents, = Ernest & Cranmer B Denver: 
Geo. H. Hill, State Agent, Helena, Mont. 


Wm. C. Beer, Eastern M 
608 0 Hons ¢ Insurance 
nion Trust Bidg., St. Leute + ¥ m. 
Bidg., St. Paul; ‘ackson & Crahan, ‘3 
M. H. Johnson, General Agent. Little Rock : 


UBLICATIONS OF C. & E. LAYTON. 


: The undersigned are sole agents in the United States, for the old established pub- 
ishing house of Charles & Edwin Layton of London, saene whose long list list of publications 
on fire, life, marine and other branches of insurance, embrace the most v and 
treatises on these subjects. 

Szenp Two Cent Stamp For CaTALocuz, 


THE SPHCTATOR COMPANY 
9 WILLIAM STREET, NEW YORK 
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South and North American Lloyds. 


Organized 1875. 
Cash Assets for Protection of Policyholders, $333,570, 


FINANCE COMMITTEE.—Josuva Piza, of Piza, Nephews & Co., 18 Broadway, 
N. Y.; Cuester C. Munrog, Hoadley & Co., 19 Liberty Street, N. Y.; J. Dosson Goon, 
of Valentine Bros., Produce Exchange, N. Y.; Joun T. Fenton, Lawyer, 261 Broadway, N. 
Y.; Witt1am H. Hurst, President Stock Quotation Telegraph Co., 16 Broad Street, N. Y.; 
Isaac oo. Isaac Brandon Bros., 85 Broadway, N, Y.; James WALSH, Banker, 5 Wa’ 
Street, N. Y. 


New York and Chicago Lloyds. 


Established 1883. 
Cash Assets for Protection of Policyholders, $201,495.52 

FINANCE COMMITTEE.—O iver ion, Capitalist, Cold Spring Harbor, N.Y.; 
SrerHen H. Mitts, of Stephen H. Mills & Co.; W. R. Busensarx, 40 Wall Street; E. J. 
Carter, 40 Wall Street; B. SPALDING DE GarMENDIA, of B. Spalding de Garmendia Bros.; 

. Dosson Goon, of Valentine Bros., J. T. FENLon, Lawyer, 261 Broadway, N. Y.; W. P. 
—, American Forcite Powder Mfg. Co.; ALgyaNpRo Santos, Consul-General, 
Bolivia. 

Under the articles of agreement in both the South and North American Lloyds and 
the New York and Chicago Lloyds, it is provided that no dividend shall be paid until after 
there shall be in the hands of the Executive Committee an accumulation of dividends de- 
clared but unpaid equal to the total liability of all the underwriters, and such sum shall 
always be kept in reserve. 

Issues Policies on Cargoes, Hulls and First-class Mercantile and Manufacturing Risks. 


Bankers and Merchants Lloyds. 


Cash Assets for Protection of Policyholders, $179,298.19 


UNDER WRITERS.— Hon. Tuos. H. Carter, Hon. L. E. Quicc, Joun R. Wats, 
W. B. Dinsmore, H. B. Parsons, B. SPALDING pz GARMENDIA, Louis SpERO, CHARLES 
K. Dutton, —- L. ParRaGA, Davin F. Casey, Joun T. Fenton, Wittiam M., Lar- 
ran, W. K. Grtere, W. B. Lawrence, JAmMes Cutten, A. L.Suzsman, H. CoLisran, 
C. M, Pratt, C. Sure_ps, Geo. Stewart Smitu, W. R. Busensark, E. J. Carter. 


The above Underwriters subscribe Five THousanp Dottars each as a maximum liabil- 
ity ready to issue policies of insurance on First-class Mercantile and Manufacturing Risks; 
also and Hulls. Liberal Lines. (Underwriters will shortly be increased to thirty, 
making total Capital $150,000.) 


WHIPPLE & CO., Attorneys, 
383 and 385 Liberty Street, New York City. 


GENERAL FIRE EXTINGUISHER 60., 


Medal and Diploma 


AWARDED BY THE 
WoRLp’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 





In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


Masonic Life Association of W. W. Y. 


MASONIC TEMPLE, BUFFALO, N. Y. 
Organized in 1872. Confines its membership 
strictly to the order of Free and Accepted Masons. 
Has had steady, conservative growth from the 
start. Has over sixteen millions of insurance in 
force; a liberal reserve fund. Admission easy. 
Commissions to agents liberal. Agents wanted in 
every unoccupied lodge district in New York, 


Pennsylvania and Connecticut. 


ADDRESS, 
NELSON O. TIFFANY, Sec’y, 


MASONIC TEMPLE, BUFFALO, N. Y. 





D. S. Fletcher, 





President. 
JANUARY 1, 1896. 

Insurance in force over....-..+.- seeveee sree +44 +Q30,000,000 
Resources OVET..++.--++ see rene ccccecccces ; 7,000,000 
Amount paid policyholders since organization over.. 1,288,000 
Net increase made in amount of business in force 

during 1895 Over....-+++ «sees 909060608500 . 6,000,000 
NET increase in resources during 1895 over. ...... 1,000,000 


In originality of plans, in equity of contracts, in 
percentage of increase in business and resources, 


THE NATIONAL LIFE OF HARTFORD 


stands pre-eminently at the head of all 
American Companies, 


LIVE, RESPONSIBLE AGENTS WILL FIND IT TO THEIR ADVANTAGE 
TO CORRESPOND WITH 


ALBERT FRIEDMAN, Director of Agencies. 





HE PLACE FOR YOUR OVER-AGED 
RISKS is no longer to send them to your Company and 


have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLES’ IN 


SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents, 





HE HOME FRIENDLY 

‘is a business institution and should be patronized by business 
people, especially when they receive far more value for their money than in 
any other 

Industrial Insurance Company, 
as our Table of Rates will prove. 
THE ONLY INDUSTRIAL COMPANY IN BALTIMORE OWNING ITS OWN BUILDING 
ASSETS OVER $50,000.00. 

The Home Friendly has more assets to its liabilities than any industrial 
insurance company in America, Strong financially, Strong in honesty of 
purpose, Strong in the affection of its members. 

100 AND 102 WEST FAYETTE STREET, BALTIMORE, MD. 
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THIRD EDITION, NOW READY. 
THE 


ACCIDENT INSURANCE 
MANUAL. 


1896. 





A The Accident Insurance Solicitor, containing Hints 

GUIDE ‘(0° Agents, how to obtain business, and a Directory 

of Plans and Contracts portraying the leading feat- 

ures of the Stock and Mutual Accident Companies 

in the United States. This work also includes a carefully pre- 

pared classification of the various risks according to the hazard 
of occupation. 

The chapter on “ Hints to Agents,” written by a field man 
and manager of many years experience in the accident insurance 
field, is full of salient points for those engaged in soliciting. 

THE SPECTATOR COMPANY, noting the wonderful growth 
of accident insurance, takes pleasure in presenting the above 
work for the instruction and guidance of the thousands engaged 
in accident insurance work. 

The work is handsomely printed, bound in convenient 
form for the pocket, and will be sent post-paid on receipt of 
price. 


Price of the Accident Manual, Bound in Flexible Leather, $1.60, 
THE SPECTATOR COMPANY, 


95 WILLIAM STREET, NEW YORK, N. Y. 





THE 


Employer's Liability Assurance Corp’, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable, 


Combination General Accident policies giving double benefits in case of rail- 
road accidents, Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 
8S. STANLEY BROWN, - - 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States, 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


51 CEDAR STREET, NEW YorK. 








General Manager and Secretary. 
Boston, Mass., 








Chicago Guaranty Fund 
Life Society, 


OLD COLONY BUILDING, CHICAGO. 


Rechartered under new Illinois 
aw of 





INTELLIGENT AGENTS 
will find it to their interest to ex- 
amine our new pians, embracing: 
Ten, FirTeeN AND Twenty YEAR 
Term (Renewable). =] 


Naturat-Lire, O_tp AGE PROTEC- 
TION. 


Twenty-PAyMENT N ONFORFEITABLE 





These plans are absolutely scientific, 
| in harmony with the present trend of life 
| insurance and the rates though very low 

are defensible. Antiquated plans have 
had their day. The agent who sells the 
| best and newest goods makes the most 
money. 


REMEMBER we are not hampered 
by a volume of cheap old business. 


Losses paid............+4- 
CO SS, cccccccscvecere 
W. C. HICKOX, President. 
Cuas. I. Westerrie in, Sec. and Actuary 
Gro. B. Haines, Manager Agency Department. 








13th Annual Statement. 


DECEMBER 31, 1895. 


SOUTHERN INSURANCE CO 


OF NEW ORLEANS. 


Cash Capital, - - - $300,000.00 


Assets, - - - - - - 491,476.92 


Net Surplus, - ° ‘ ‘ 40,113.75 


ERNEST MILTENBERGER, 


President. 


T. J. WoopwarbD, Vice-President. Scott McGEHEE, Secretary. 





TH 


FIDELITY AND CASUALTY CO. 


97 TO 103 CEDAR'ST., N. Y. CITY. 


Assets, $2,448,097.81. Surplus, $318,995.26. 
Losses Paid, $6,391,178.12. 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 





PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR, 
EMPLOYER’S, LANDLORD’S, AND COMMON 
CARRIER’S LIABILITY. 


OFFICERS: 
GEO, F. SEWARD, President. ROBT. J. HILLAS, Treasurer and Secretary. 


EDWD. L. SHAW, Ass’t Secretary. 





GUARANTEE SALARY CONTRACT 
WITH RENEWALS 


will be given to a first-class man in one of the best Old Line Companies in 


the West. Address at once, 


LINDSEY WEBB, State Agent, 
614 PHOENIX BUILDING, 


MINNEAPOLIS. MINN. 
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THE MUTUAL LIFE INSURANCE COMPANY 


OF NEW YORE 
RICHARD A. MCCURDY Presipent 


Statement for the year ending December 31st 1895 














De en 
Liabilities 2... 0. oc. cee cee cee cee nee nee wee eee eee) 194,347,157 58 
Surplus 2.00... ce. ce cee ee eee uae nee ee owe = 86,866,563 75 
Total Income... 0. vee ee ee nee esses ees eee )=— $48,597,430 51 
Total Paid Policy-holders in 1895 .. ... ... .. .«. $23,126,728 45 
Insurance and Annuities in force... .. ... ... .. «. $899,074,453 78 
Net gain in 1895... ek ee cee nee ee nese eee = $61,647,645 36 





Note—Insurance merely written is discarded from this Statement as wholly misleading, and only 
insurance actually issued and paid for in cash is included. 





I have carefully examined the foregoing Statement and find the same to be correct 
CHARLES A. PRELLER Auditor 


From the Surplus a dividend will be apportioned as usual 








Report of the Examining Committee 
Office of The Mutual Life Insurance Company of New York 


February 11, 1896 

At a meeting of the Board of Trustees of this Company, held on the 
18th day of December last, the undersignec were appointed a Commit- 
tee to examine the annual statement for the year ending December 31, 
1895, and to verify the same by comparison with the assets of the 
Company. 

The Committee have carefully performed the duty assigned to them, 
and hereby certify that the statement is in all particulars correct and 
that the assets specified therein are in possession of the Company. 

In making this certificate the Committee bear testimony to the high 
character of the investments of the Company and express their ap- 
proval of the system, order, and accuracy with which the accounts and 
vouchers have been kept, and the business in general transacted. 


(Signed) H.C. von Post ROBERT OLYPHANT 
Cuas. R. HENDERSON Wm. P. DIXON CommMITTEesS 
James C. HOLDEN J. H. HERRICK 





BOARD OF TRUSTEES 


Samuet D. Bascock Gerorce F, Baker Ws. P. Dixon Wa ter R, Git_ette 
Georce S. Cor Dup.tey OLcotrT Rosert A, GRANNISS | H, Watter Wess 
Richarp A. McCurpy FRrepEeric CROMWELL Henry H. RocGers | Gerorce G. Haven 
James C, Ho1pen ae T. Davies _ W. AUCHINCLOsS ApbriaAn Isgiin, Jr. 
HERMANN C. von Post OBERT SEWELL "HEODORE MorForD Gerorce S. Bowpoin 
Lewis May S. V. R. Crucer Witiiam Bascock Tueo. A. HAVEMEYER 
OiveR HARRIMAN Cuarces R. HENDERSON Stuyvesant Fisu WituiaMm C, Wuitney 
Henry W. Situ Rurus W. PeckHam Aucustus D, Jumuiarp | WittiamM ROCKEFELLER 
RoBERT OLYPHANT J. Hopart Herrick Cuarves E, MiLter 





ROBERT A. GRANNISS Vice-Presivent 
WALTER R. GILLETTE General Manager 





ISAAC F, LLOYD ad Vice-President HENRY E, DUNCAN, Jr. Corresponding Secretary 
WILLIAM J. EASTON Secretary ALBERT KLAMROTH Assistant Secretary 
FREDERIC CROMWELL Treasurer 
JOHN A, FONDA Assistant Treasurer JAMES TIMPSON ad Assistant Treasurer 
WILLIAM P. SANDS Cashier EDWARD P. HOLDEN Assistant Cashier 
EMORY McCLINTOCK Actuary 
JOHN TATLOCK, Jr. Assistant Actuary WILLIAM W. RICHARDS Comptroller 
CHARLES A. PRELLER Auditor HENRY S. BROWN Assistant Comptroller 


JOHN C. ELLIOTT Superintendent of Domestic Agencies 
EDWARD LYMAN SHORT General Solicitor 


Mepicat Directors: 
GUSTAVUS S. WINSTON, M.D ELIAS J. MARSH, M.D, GRANVILLE M. WHITE, M.D. 
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THE PIONEER OF INDUSTRIAL INSURANCE. 


HE PRUDENTIAL INSURANCE CO. 
OF AMERICA. 
Home Orrice, NEWARK, N. J. 





JOHN F. DRYDEN, - - - - - - PRESIDENT. 
I. nih tcnibidintieedaibeeniinwnebnted andre aaqnennenumneewoanimaiainn ay 
ar ttatciwkddas esnwhen ay ces entssesducewtis heteeeebaeeselabeniaeomenss mr 
PONCE TIDE cin cncescwncciecasanatuted aves Seceharnenicdvieunehi sediaeninirmintbeaiepigioeats 12,585,538.43 


2,400,000 POLICIES IN FORCE, 
$3,900,000.00 PAID IN DEATH CLAIMS DURING 1895. 


Tt has issued over 9,000,000 policies, and the total death claims paid amount to 
$21,600,090.00. Reliable agents wanted. 


_ MUTUAL LIFE INSURANCE CO 
OF PHILADELPHIA. 
Office. Nos. 921 and 923 Chestnut Street. 


ASSETS, $27,365,083.50 SuRPLUS, $3,442,300.55 
INCORPORATED IN 1847. 
PURELY MUTUAL. 





Surplus returned annually in reduction of Premiums or to increase Insurance, Policies non- 
forfeitable by the rules of the Company. Endowment Policies 
issued at Life Rates, 








EDWARD M. NEEDLES, Presrpenrt. 
Harry F. West, Vice-President. Henry C. Brown, Secretary 
JESSE J. BARKER, Actuary. 


EZRA De FOREST, General Agent, 181 Broadway, N. Y. 


W ESTERN ASSURANCE COMPANY 


OF TORONTO. 





Incorporated 1851. 
GEO. A. COX, President. 
J. J. KENNY, Vice-President and Managing Director. 


UNITED STATES STATEMENT, JANUARY (st, 1896. 


8 6 Ae a eae eee ee ee eee ey $1,651,129.98 
SURTLUS IN UNITED STATES: «ccc cdcscsccccaccic 521,768.70 





SURETY ON BONDS. 
ATIONAL SURETY COMPANY, 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE, 
400 CHESTNUT ST. SEVENIH AND WYANDOTTE STS. 


CASH CAPITAL, - : . - - . - $350,000.00 
RESOURCES DECEMBER 31, 1895, - : - - 492,664.22 


$200,000 Deposited with Insurance Department of State of Missouri 
for the protection of Surety Bondholders. 


A. E. STILWELL, President. 
CHAS. A. DEAN, Vice-Pres, and Gen'l Man. 


PRINCIPAL AGENCIES. 
Wm. C. Reer, Eastern Manager, 36 Wall Street, New York ; Wm. Bruce Kirkman, General 
Agent, 608 Home Insurance Bidg., Chicago; Ruffin A. Smith, General Agent. 1004 and 1005 
Union Trust Bldg., St. Louis; Wm. B. Joyce, General Agent, 26 Merchants National Bank 
Bldg , St. Paul; Jackson & Crahan, General Agents, 317-320 Ernest & Cranmer Block, Denver; 
M. H. Johnson, General Agent, Little Rock ; Geo. H. Hill,fState Agent, Helena, Mont. 


W. S. RUGH, Secretary. 


— ASSURANCE COMPANY 


OF LONDON, ENG, 


NEW YORK, MIDDLE STATES AND 


SOUTHERN DEPARTMENTS 
New York. 


88 Pine Street, - - - - 


Gro. W. Bass, Jr., Manager. 


PHENIX 


OF BROOKLYN, N. Y. 





INSURANCE 
COMPANY 


NEW YORK OFFICE, 


4% CEDAR ST. 





ANOVER FIRE INSURANCE CO., 


No. 34 Pine STREET, NEW YorK. 
OrGANIzED 1882. 


STATEMENT, JANUARY I, 1896. 


ce 8S oy | a ne icnecclanasine ede tabdamicpeinin tai $1,000,000.00 
ny lt ee. ncnwansdchiemendaes ees Le 
Reserve for all other Liabilities. ............ .--.2.-. 2222. 2-2 - eo eee eewcee 29,456.99 
DN IDS aie siemninie wires © 217,864.68 


Total Assets, - - - - $2,533,627.20 


I. REMSEN LANE, President. 
Cuarces L. Ros, Secretary. 
JoserH McCorp, Ass’t Secretary. 








Howarp P. Gray, Vice-President. 
Cuarves A. SHaw, 2d Vice-Pres. 





1825. 1895. 


HE PENNSYLVANIA FIRE INS. CoO.. 
OF PHILADELPHIA. 


sing sn scewiscs winededoonens eauens $400,000.00 
ASSETS, January 1, 1896..........0..000 $4,461,323.15 
R. DALE BENSON, President. W. GARDNER CROWELL, Secretary. 
JouN L, THomson, Vice-President, CHARLES W. MERRILL, Ass’t Secretary. 
Wn. J. Dawson, Sec’y of Agency Department. 
W. S. BANTA, Manager for Metropolitan District, 
Cor. Cedar and William Sts., New York. 








_ MUTUAL INSURANCE CoO., 


OF NEW ORLEANS, LA. 


CHARLES JANVIER, PresipEnT. 
R. E, CRAIG, Vice-PRESIDENT. 


FERGUS G. LEE, Secretary. 








een INSURANCE CO. 


Or New York. 


Office, No. 115 Broadway. 











is Bite he Beiccten nate wnintidpabieenciepiatcedmtcccs siesinmmenia $6,580,069.08 
Oe telnet neki Saebeierdeewonemenddedieenccsoweed 1,000,000.00 
Reserve for Losses adjusted and in process..........-- e aphewas —a ‘38'751-10 
Reinsurance Reserve (New York State Standard). .............-....-......_.- 2,591:902.88 
Commissions due Agents and other Current Liabilities...................._... 206,348.48 
ee is ccnb ids cwesedierdedsdeseserncemmaetéadens ecceccccce 2,413,086.62 

DR cnicusoona -----..---$6,580,069.08 


enue sd EMIL OELBERMANN, President. 

tS . . Vice President. fILLIAM S NEWELL, S ; 

JAMES M. FORBUSH, and EDWIN M. CRAGIN, Assistant ma 
Western Department, Chicago, Il. 

EUGENE CARY, Manager. ROGERS PORTER, Ass’t Manager. 


Pacific Department, San Francisco, Cal. 
General Agent, 


GEORGE H.TYSON, - - .. . 








